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Investment climate of the republic of Uzbekistan

AHHoTaumsa. B paHHOW cTaTtbe paccMaTpuBaltdTCH BOMPOCHI  WUHBECTULUMOHHOW MNOMUTUKKA B
Pecnybnuke YabeknctaH Llenb.MHBECTUUMOHHOW NONMTUMKM B Y36ekuctaHe SBRsSeTCs peanv3aums
CcTpaTermyeckoro nnaHa akoHOMMYECKOro 1 CoLuManbHOro pasBnTus cTpaHbl Ho B ntob6oM cnyyae KOHEeYHOM
Luenbio MHBECTULNOHHON NONNTUKK SBNSETCA OXMBEHNE UHBECTULMOHHON OeAaTEeNbHOCTU, HanpasneHHOoN
Ha NoABbEM 3KOHOMUKW CTPaHbl 1 MOBbIWEHUS 3P PEKTUBHOCTY 06WECTBEHHOIO NPOM3BOACTBA.

Summary. This article discusses issues of investment policy in the Republic of Uzbekistan. Goal.
investment policy in Uzbekistan is the implementation of a strategic plan for economic and social
development of the country. But in any case, the ultimate goal of the investment policy is the revival of
investment activity aimed at lifting the country's economy and improve the efficiency of social production.
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PasButne obwectsa B LENOM U OTAENbHbIX XO3SWCTBYIOWMX Cy6bbekToB 6asupyetcs Ha
paclWMPeHHOM BOCMPOW3BOACTBE MaTepuanbHbiX LEHHOCTeR, obecrneyvBalowemM pPOoCT HauUMOHaNbHOro
MMyLlecTBa U COOTBETCTBEHHO foxoda. OOHMM M3 OCHOBHLIX CPeACTB 0b6ecrneyeHunst aToro pocra sSiBnseTcs
WHBECTUUMOHHAS [eSTeNbHOCTb, a TakXe COBOKYMHOCTb MpakKTUYeckux [OeicTBuiA no peanusauuu
nHBecTMUMiA. VIMEHHO WHBECTUMUMOHHOW OEesiTeNbHOCTM OTBOAMTCS KJ/lOYEBOE MECTO B Mpouecce
NpoBedeHNs KPyrnHOMacwTabHbIX MOANTUYECKMX, SKOHOMUYECKMX W coumanbHblXx npeobpas3oBaHuii,
HanpaBneHHbIX Ha co3aaHne 6NaronPUATHbLIX YCNOBUIA AN YyCTOWYMBOrO 3KOHOMNYECKOr0 pocTa.

MHBECTULMOHHAA NonMTrKa A0NXHA UMETb Uenb, 3adayn, NPUHUMUMbl 1 MEXAHN3M UX peann3auunu.
Llenb MHBECTULIMOHHON NONUTUKN — peann3aumns CTpaTernyeckoro nnaHa 3KoHOMMYeCckoro U coumanbHOro
pas3BuTMa cTpaHbl. Ho B noboM crnyYyae KOHEYHOW Lenbld WHBECTUUMOHHOW MOMUTUKK SIBNSETCS
OXWBNEHWEe WHBECTUUMOHHOW OEeATENbHOCTW, HanpaBleHHOW Ha MNo4AbeM 3SKOHOMMKW CTpaHbl W
NoBblWeHME 3P PEKTUBHOCTU 0OLWECTBEHHOrO NPON3BOACTBA.

3adayn MHBECTULUNOHHOW MNONMUTUKMA 3aBUCAT OT MOCTABNEHHOW LENN U KOHKPETHO CNOXMWUBLLENCSA
9KOHOMWNYECKOM cuTyaummnm B CTpaHe. K Hum MOTyT OTHOCUTbCA:

e obecneyeHne CTPYKTYPHOW NEPECTPONKIN SKOHOMMKM;

® CTuUMynunpoBaHue npeanpmnHnMaTenbcTeBa n 4aCTHbIX VHBECTULINNA;
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® CO34aHue OONONHNTENbHbIX pa60'-|v|x MecCT;

® npuBneyYeHme WMHBECTUUMOHHbIX pPecypCoB M3 pa3/in4yHbiX WUCTOYHWMKOB, BK/KO4YasA WHOCTpPaHHbIe
NHBECTUNLNN;

® COBEpPLWEHCTBOBAHME CUCTEMbI IbrOT U CaHKLUIA NMPU OCYLLECTBNEHNN MHBECTULMOHHOIO NpoLecca;
e BbI6Op U NoAnepXKa PasBUTUS OTAENbHbIX OTpacnel X03aicTBa;

e obecneyeHne KOHKYPEHTOCNOCOBHOCTI OTEYECTBEHHOMN NPOAYKLINN;

® nopnepxka pasBMTUS Manoro u cpenHero busHeca.

C obpeteHnem HesaBucumoctn B 1991 ropy YasbekmncrtaH oOCywecTBASIET CBOK COOCTBEHHYIO
HEe3aBNCMMYIO BHYTPEHHIOK U BHELHIO MONUTUKY, UCXOLS W3 Tpaavuuii U UCTOPWUYECKOro MpOLWIoro
y36ekckoro Hapoaa, reorpagoMyeckoro pacronoXeHns 1 HakonaeHHOro 3KOHOMUYECKOro noTeHumana.

MpenomeToM 0cob0ro 1 NOCTOSAHHOrO BHUMaHWSA npaeuTenbctea Pecnybnuku Y3bekuctaH sengetcs
COBEPLWEHCTBOBAHWNE MHBECTULMOHHOMO KNUMaTa U co3aaHue 6naronpusiTHbiX yCNoBUA ONsi MPUBNEYEHMUS
MHOCTPAaHHbIX MHBECTUUMIA B 3KOHOMMWKY Pecrnybnvku, akTMBHOrO y4yacTusl UHOCTPaHHbIX WUHBECTOPOB B
npouecce npvBaTM3auMmM W geHaumoHanuM3aumu, B MPOW3BOACTBE  KOHKYPEHTOCMOCOOHOW  Ha
MEX AyHAPOAHbIX PbIHKAX NPOAYKLUN.

JeAnCcTBEHHbIM MHCTPYMEHTOM CTPYKTYPHbIX NpeobpasoBaHuii MPUOPUTETHBIX OTpacnei 3KOHOMUKYN
pecnybnukn BbICTynaeT rocydapCTBEHHAs MONMMTMKA MO MPMBNEYEHMIO WMHOCTPAHHbIX WHBECTULIMNA.
MprBneyeHne n ahPEKTUBHOE MCMONb30BaHNE WMHOCTPAHHbIX UHBECTMLUMIA B 9KOHOMKKY PY3 sBnsietcs
OOHVM W3 HanpaBneHWii B3aMMOBLIFOOHOrO 3KOHOMMYECKOro COoTpydHMYecTBa Mexnay ctpaHamu. C
MOMOLWbBK WUHOCTPAHHLIX WHBECTMUMUA MOXHO peanbHO YNyyWwuTb MNPOW3BOLACTBEHHYK CTPYKTYpY
9KOHOMMKM, CO34aTb HOBblE BbICOKOTEXHONOMMYECKNE NPON3BOACTBA, MOAEPHMN30BATL OCHOBHbIE (DOHIbI 1
TEXHNYECKN NEPEeBOOPYXMWTb MHOrMe NPeanpusiTus, NoaroToBMTb CMeuuanncToB u paboynx, BHEOPUTb
nepenoBble [OOCTUXEHUS MEHEeOXMEeHTa, MapkeTMHra W HOoy-xay, HanoNIHUTb BHYTPEHHWUIA PbIHOK
KayeCTBEHHbIMM TOBapaMn OTEYECTBEHHOrO0 MPOM3BOACTBA C OAHOBPEMEHHbIM YBENMYeHnem 06bemoB
akcnopTa B 3apybeXHble CTpaHbl.

Mpe3nneHT Pecnybnukmn Ysbekuctan Wcnam Kapumos 10 anpenst 2012 roga nognucan Ykas «O
JONONHUTENbHbLIX Mepax no CTUMYNMPOBAHWIO MPUBEYEHNS NPSMbIX MHOCTPAaHHbIX MHBECTULUWIA». B ykase
NnoaYépkKmMBaeTCs, 4TO «MPOAOIXKAWNACA MUPOBOA CPUHAHCOBO-3KOHOMUYECKUIA KPUBKNC, YXECTOYeHue
KOHKYPEHLMMW Ha MUPOBbIX W  PErnoHanbHbiX WHBECTULUMOHHBLIX pblHKax TpebylT npuHATUS
LIOMONHUTENbHBIX Mep Mo co3paHuio 6onee 6GNaronpuUsiTHONO WMHBECTUUMOHHOIO KnuMaTta B CTpaHe,
CTUMYNMPOBAHWNIO NPUBNEYEHNS NHOCTPAHHbIX MHBECTULMIA 0N peannsauny NpoekToB No MoAepHU3auunm,
TEXHUYECKOMY N TEXHONOrM4yeckoMy OOHOBNEHWIO MPOU3BOACTB, a TakXe NMKBUAALMU MMEOWMX MecTo
6ropokpaTtuyeckmx 6apbepoB M MPENOHOB B paboTe C MHOCTPAHHbIMU WMHBECTOPAMW, HEOOMYLEHUIO
HEe3akOHHOro BMelwartesbCTBa CO CTOPOHbl TOCYOAPCTBEHHbIX W KOHTPONMMPYIOWMX OpraHos B
[eaTenbHOCTb NPeanpuUATUA C UHOCTPAHHbIMUN UHBECTULNSIMM» .

Tak 20 saHBaps 2014 ropa [MpeaupeHT cTpaHbl Vicnam KapumoB noanucan 3akoH Pecny6nuku
Y3bekucrtaH. 9TuM 3aKOHOM BHECEHbI U3MEHEHNS U AOMONHEHUs B 3akoHbl Pecnybnukn Yabekuctan «O6
WHOCTPaHHbIX WHBECTMUMSX», «O rapaHTusax M Mepax 3aWuTbl NpaB WMHOCTPaHHbIX WMHBECTOPOB», «O
TaMOXXeHHOM Tapudgpe» u B Hanorosoi kogekc. OHM KOCHYNUCh OESTENbHOCTM MHOCTPAHHbIX MHBECTOPOB
N NpeanpusiTUiA ¢ MHOCTPaAHHBIMU UHBECTMUMSIMU. YNPOLEHbl Npoueaypbl rocyAapCTBEHHON pernctpaunm
NPeanpuaTUiA ¢ MHOCTPAHHBIMU MHBECTULUMSAMU, a TakXe 0OPMNIEHUS HEOOXOOUMbIX pa3pemnTenbHbIX
IOKyMeHTOB. Ha ypoBHe 3akoHa YCTAHOBMEHO, Y4TO OHM OydyT OCyWecTBAATbCS MO NPUHUMMNY B “OOHO
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OKHO”.

PaHee nopsinok co3naHus 1 rocyJapCTBEHHOWM perucTpaumm ykasaHHbix Npeanpusatuii onpeaensncs
KabuHeTtom MuHuctpos Pecnybnvku Y3bekucraH.

Takxe pacwupeHbl ob6s3atenbcTBa rocynapctea Mo WHOCTPAHHbIM MHBECTUUMAM. B uyacTHocTw,
MWHUCTEPCTBAM, TrOCYHAPCTBEHHbIM KOMWTETaM, BEAOMCTBAM, OpraHaMm rocynapCTBEHHOW BnacTu
Ha MecTax, MPaBOOXPaHUTENbHBIM U KOHTPONMPYIOWMMK opraHaM, 6aHkam 3anpelaeTcs ycTaHaBnmBaTb
IOMONHUTENbHbIE TPEBOBAHNS M OrpaHNYEHUs, CBS3aHHblE C OESTENbHOCTbIO MHOCTPaHHbLIX MHBECTOPOB
N NPeanpusiTUiA C MUHOCTPAHHBIMU UHBECTULIUSIMUA.

OKoHOMUKA Y3bekuctaHa ceropHs cTana HeoTbeMNIEMO 4acTblo MUPOBOIA 3KOHOMMWYECKON
cuctembl. CTpaHa 13 roga B rof HapalwmBaeT CBOW 3KCMOPTHbLIA NOTEHUMan, Npu aTOM NocnenoBaTeibHO
MeHSS CTPYKTYpPY MOCTaBOK Ha BHELWHWE PbIHKU C CbipbeBOM HamnpasB/IEHHOCTU Ha BbICOKOTEXHOOINYHYIO
roTOBYO MPOAYKLMIO C BbICOKOWN A0OABNEHHOW CTOMMOCTbIO.

Jlormyeckrm NpoaonXeHneM oCcywWwecTBASEMOro B CTpaHe npouecca MoAepHU3aunn, TEXHNYECKoro u
TEXHONOrMyeckoro o6HOBNEeHWS npou3BoacTBa sasnsetcs [loctaHosBneHuwe [lpe3mpeHTta cTpaHbl «O
npuopuTeTax pasButus NpomblwneHHocTn Pecnybnnkm Yabekuctan B 2011-2015 rogax» ot 15 nekabps
2010 ropa, HanpaBNeHHOE Ha ycToiumBoe, AMHaMuyHoe 1 cbanaHcMpoBaHHOE Pas3BUTUE OTEYECTBEHHON
NHZyCcTpUN.

BaxHbIM HanpaBneHneM SBNSETCH TakXe CUCTEMHOE BHeOpeHWE MeXAyHapoOHbIX CTaHOapToB
KayecTBa M TEXHWYECKUX PEernamMmeHToB Npu NPOM3BOACTBE NPOMbIWAEHHON NPOayKumnn, obecneunsaroLmx
€e KOHKYPEHTOCMOCOOHOCTb Ha BHEWHMX pbiHKax. MNpuMeyatenbHo, 4To obopynoBaHue, matepuanbl U
KOMNAeKTywmMe m3genns, He nNpou3eodMMbie B CTpaHe W 3aBO3MMble B paMmkax peanunsaumm npoekTos,
0cBo6OX AEHbI OT TAMOXEHHbIX NiaTexei (KpoMe TaMoXeHHbIx cbopos) o 1 sHBapsi 2016 rona. B uenom
NOCTaHOBMEHNE «NpedycMaTpuBaeT peanusaumio csbiwe 500 KpynHbIX WHBECTULMOHHbLIX MPOEKTOB B
NPOMbIWNEHHOCTUN 06LWei CTOMMOCTbIO 0K0N0 50 MUNNNapaoB NONNAPOB».

CaMoro cepbesHOro BHMMaHus 3acnyxmnsaeT pabota no NpuBREYEHWIO UHBECTULINIA, HANPABNSEMbIX
Ha peanu3auuio NPOeKTOB N0 MOAEPHN3ALMMN, TEXHNYECKOMY 1 TEXHONOrMYECKOMY 0OHOBNEHMIO OTpacnei,
CTPYKTYPHbIM MpeobpasoBaHMsiM B 3KOHOMUKE CTpaHbl. B aTux uensix B 2015 rogy 6bino NpvBReYeHo u
OCBOEHO WHBECTMUMIA 3a CYeT BCeX WCTOYHMKOB (PMHAHCUPOBAHWA B 3kBuBaneHte 15,8 munnunapna
nonnapos CLA, nnn ¢ poctom npotus 2014 ropga Ha 9,5 npoueHTa. MNpn atom 6onee 3,3 munnmapmpa
Jonnapos, unu cebilwe 21 nNpoueHTa BCEX MHBECTULMIA — 3TO UHOCTPAHHbIE UHBECTULNN, U3 KOTOPbLIX 73
NpoLeHTa COCTaBNAIOT NPAMble MHOCTPaHHbIE UHBECTULIMN.
67,1 npoueHTa BCeX MHBECTULMIA HanpasieHbl HA NPOW3BOACTBEHHOE CTPOUTENLCTBO. STO NO3BOSIMIO B
2015 rony 3aBepwnTb CTPOUTENBLCTBO U 0b6ecneunTb BBOL 158 KPYMHbIX NPOM3BOACTBEHHbIX 06BEKTOB
obwei CTOMMOCTbIO 7,4 Munanapha Aonnapos.
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JunHarmka 06 béMa NpsiMblX MHOCTPaHHbBIX MHBECTUUMIA B 3KOHOMUKY Y36ekucrtaHa
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B3avMoBbIrogHOEe COTPYOHMYECTBO C 3apybexHbiMU napTHepamyu ybeanTenbHO, Tak Kak B
Y3beknctaHe C€o3maHbl BCE YCNOBMS  ONS  YKPEMNEHUS  OO0BEPUS  UHOCTPAHHbIX  WHBECTOPOB.
ocynapCTBeHHas WHBECTMUMOHHASA MOMWTMKA CTpaHbl paccyMTaHa Ha [OONrOCPOYHYI0 MEepCrnekTuBy W
HanpaBieHa Ha co3aaHne BCceX HeoOXOOMMbIX YCNOBUA Ans adpekTnBHOM paboTbl uHBecTOpoB. K ToMy
Xe BCe NPennochiNk1 4N 3TOro €CTb: BbIrOAHOE reorpaduyeckoe nonoxeHwe, passutas TpaHCnopTHas
ceTb, Hanuyne A0CTaTOYHbIX U BbICOKOIX(PEKTMBHBLIX NPUPOAHBIX PECYPCOB, BbICOKMIA YPOBEHb Pa3BUTUS
NPON3BOACTBEHHON M COLMANbHON MHPPACTPYKTYPbI, KBANM(PULMPOBAHHbIE Kaapbl U Apyrue ¢oakTopbl,
no3BonsiowWwme 3arnsaapiBatb UHBECTOpaM faneko B byayuiee.

Jlutepartypa.

1. O DONONHWUTENbHBLIX MEPax No CTUMYNNPOBAHMWIO MPUBNEYEHUS MPSAMbIX MHOCTPAHHbBIX MHBECTULIMIA.
Ykas [lpesngeHta Pecnybnukm YabekuctaH (CobpaHune 3akoHopatenbctBa Pecnybnukm
Y3bekunctaH, 2012 r., Ne 15, c1. 167; 2013 r., N 12, cT1. 150; 2014 r., N2 29, cT. 356)

2. O rapaHTusx u Mepax 3awmnTbl NpaB UHOCTPAHHbIX MHBECTOPOB. 3akoH Pecnybnuku YabekuctaH. //
Benomoctn Onuin Maxnnca Pecnybnvkn Y3beknctaH, 1998, Ne 5-6, c1. 93; 2004, Ne 1-2, cT. 18;
CobpaHue 3akoHopatenbctea PY3, 2005, Ne 37-38, cT. 278; 2008.

AxmepoB Otabek BernxaHoBuy
TawkeHTcKkU ['ocynapcTBeHHbIN TexHnYecknin YHnsepcutet
Crapuwwii npenogasaTenb
YabekuctaH. I'. TawkeHT, ynuua A.Xngositoa kopnyc 2 keaptmpa 20
NHpekc 100095
+998977767390
otabek 66_66@mail.ru

4 EBpasnincknin HayuHblin XypHan


mailto:otabek_66_66@mail.ru

