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B HacToswee BpemMsa Poccua XuBeT B YCNOBUSAX PbIHOYHOW SKOHOMUKW, SBMEHUS WM MPOLEecCh
KOTOPOM HOCAT SIPKO BbIpaXeHHblA HeOeTepMUHUPOBaHHbIA xapakTep. B aToin cBsA3m BCTaeT BOMPOC O
NNaHUpPoBaHUN AeATENbHOCTU NPeanpUsaTUA. NMPorHo3bl ABNSIOTCS OOAHUM U3 UHCTPYMEHTOB 060CHOBaHUS
BblbOpa TOro WAM MHOMO PELeHns, a MnaHupoBaHWe SBNSIETCS HEOTbeMIEMO YacTbio 30 EKTUBHOIO
ynpaeneHus B noboil opraHn3aummn, Tak Kak MMEHHO C NNaHUPOBaHUS HAYMHAETCa Kak co3paHue, Tak u
PYHKUMOHMPOBaHWE Ntoboro Xxo3sicTBytowero cybbekra.

C y4eTOM 3SKOHOMUNYECKUX peanvn7| BeCbMa akTyalJlbHbIM ABNAETCA npoénema nnaHnupoBaHnAa “
NPOrHo3npoBaHNA NeATEeIbHOCTU I'Ipe,EI,I'IpI/ISITI/IVI B HecTabuNbHON 3KOHOMUYECKOW cutyaunm CcTpaHbl.

CobbITNS, CBSI3aHHbIE C BHEWHE3KOHOMMYECKOol nesTtenbHocTbio Poccnn B 2014-2015 rr., u nageHne
Kypca pybnsi okasanu 3HauyMTeNnbHOEe BO3LENCTBME HA AEeATeNbHOCTb KPYMHbIX npeanpustuax. KpaiHe
CNOXXHO CTano NPOrHO3MpPOBaTh UX OEeSATENbHOCTb, Tak Kak HEMOHSATHO, YTo ByAeT ¢ LueHaMu Ha HedTb,
KypcoM pybns u pecypcamu 1 peannsyemyto Npoaykumio.

HecTabunbHOCTb HETSHbIX LEH oka3biBaeT 6onee CunbHOe BAUSIHME Ha 3KOHOMUKY P®D, yem
caHkummn. OpdekT, KOTOPbIA OKasblBalOT HA 3KOHOMUKY Poccun cankumm CLUA n EC, meHbwie adpgoekTa ot
konebaHna He@TAHbIX LeH, NpobnemM Ha MeXayHapoaHOM pbiHKe kanutana u B 6aHkoBckoM cekTope. O6
9TOM 3asiBUN OMPEKTOP W MOCTOSIHHbIA npeacTtaButens BcemupHoro 6aHka B P® Angpaw Xopsau B
nHTepsbtlo TenekaHany PBK. OH cuuTaet 4to, OCHOBHas npobnema cBsidaHa C LeHaMu Ha HePTb. ITO
rnaBHblA akToOp, KOTOPbIA BAWSET Ha Temn 39KOHOMMYeckoro pocta B Poccuun. lNpu atom Xopsau
Nnoa4YepkHy”N, 4TO UMEHHO HecTabuNbHOCTb LUEH Ha cbipbe cnocobcTeyeT 3amMenneHuo pocta BBI1, a He nx
nageHue. "Bce sKOHOMUKM ropasfo CNOXHee MOACTPamBalOTCS K MEHSWeNncs cutyaumm - TPyOHo
NMOHATb, 9TO ANUTENbHOE MONMOXEHWE OEeN UMM BPEMEHHbIV BCnneck. VMIHBeCTopbl BCe TakXe He MOoryT
npenBuaeTb NepcnekTuBy, Y4To 3aTpyaHseT paboTy", - 3aknoynn npenctasutens BecemmpHoro 6aHka.

Mpun ueHe HedTU Huxe 24 ponnapoB 3a 6Gappenb BO3MOXHO 3aKpPbiTUE MHOTMX MPOEKTOB
HedpTemobbiBatowein oTpacnn PP. Takoe MHeHue B acpmpe TenekaHana "Poccus 24" Bbickasan rnasa
"Ilykonna" Barnt Aneknepos. [10 ero MHEHUO, HUXHKM LIEHOBbIM MOpOorom bynet 24 nonnapa 3a 6appens.
Bca aHanmTuka nokasbiBaeT, YTO HUXE AaHHOW LieHbl 04eHb MHOMO NMPOEKTOB, JaXe OelcTByowmnx, byaet
OCTaHOBNEHO.

Ha paHHbIi MOMeHT npu ueHe 30 ponnaposB 6yneT roTOBMTbCS COKpalleHWEe WHBECTULMOHHOW
nporpammbl rge-to Ha 1,2-1,5 mnpa gonnapos. MNMepepaboTka cHUXaTbecs He ByneT, a BOT nobblya, ckopee
BCero, MoxeT bblTb Ha HEOONbLWON NPOLIEHT CHMXeHa 1 byneT cocTtaensTh - 0,5-0,6 npoueHTa.

B 6nuxaliwee 6ynywee 0TCKOK LEH Ha HEPTb BO3MOXEH, HO BbICOKMX LIEH MPEeXHMX neT He byner,
3asBuna rnaea LleHTpobaHka P® Onbsupa HabuynnuHa. OHa Tak Xe nonaraet, Y4To Onsi SKOHOMUKU
CUTyaLmMs Ha pbiIHKE HEQPTU ABNSAETCSA OCHOBHbIM (PakTOPOM.

B obwem, akcnepTbl-aHaNMTUKN 1 odouumnanbHble Nuua AaloT pasHble OLEHKW U MHEHWS MO NOoBOLY
JanbHenwnx LueH Ha HedTb, pasbpoc Benuk oT 20 gonnapos no 60-70 nonnapos 3a 6appenb. Ecnn xe
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roBopuTb O o6bemax nobbium HedTW, TO HA OAHHbIA MOMEHT MOET TEeHOEHUMS coKpaweHUs NHBECTULWNA,
COOTBETCTBEHHO 3TO 6WJ.€T ckasblBaTbCs Ha 06 bemax npon3eoacTtea.

CHuXeHMe LUeH Ha 3SHepropecypcbl, Bbi3Bano peskoe ocnabneHne pybns, 4TOo NPUBENO K
YMEHbLIEHUIO peanbHbIX AOXOLO0B U MOKyNaTeNbCKoW CNOCOBHOCTM HACeNEHNUS, N B UTOTe, 3HAYNTENbBHOMY
yxXyoweHuto cutyaumn. Peskoe ocnabneHue pybnsi B NocnegHMe BPEMSI YMEeHbluaeT BepOSiTHOCTb
JanbHEMWero CHUXEeHWs Kno4yeBoi ctaBku LleHTpobaHka u3-3a ObICTPO PaCTYLWMX WHONSLUMOHHBIX
pVUCKOB, 4YTO [Haxe B YCMOBMSIX YpEe3BblyaiHO HU3KMX LEH Ha HedTb obecneyvBaeT HEKOTOPYH
npuBNeKaTenbHOCTb POCCUIACKUX aKTUBOB.

B03MOXHO, 0OHOM N3 NPUYUH YMEHbLUEHUS OTTOKa Kanutana saBAseTcs 10, YTO B NOCNeAHee BpeMs
pybnb CHM3UNCS HECKONbKO MEHblle, YeM OO0NXeEH ObiN ynacTb UCXOAS U3 BENWYMHBI CHUXEHUS LEH Ha
HedTb. PacueTbl NokasbiBatoT, 4T0 Npu LeHe $28 3a 6bappenb oonnap OONIXeH cTouTb 85-87 pybnei, a He
80-82 pybns, kak 970 H6bIN10 NPU AAHHOM YPOBHE LEH Ha HEThb.

Takum 06pasoM, B OTCYTCTBME WHTEPBEHUMA HA BHYTPEHHEM BaNOTHOM pPbIHKE U PE3KUX
nepeMelleHnidi KanuTana, BbI3BaHHbIX BHEWHUMU OOCTOATENbCTBAMMU, MOXHO YyTBEpXpHaTb, 4TO B
nocnenHne Mecsiubl Kypc pybns noctatoyHo 61130k K CBOUM (PyHOAMEHTaNnbHbIM 3HAYEHUSIM, NMOCKOMbKY
LeHa Ha HePTb TakXe HaxoAMTCS Ha PEKOPIOHO HU3KMX YPOBHSIX.

C ofIHOW CTOPOHbl Ha pblHOK ByaeT AaBWTb M3ObITOK NPEONOXEHUs, CBS3aHHbIA C HeXenaHuem
KpynHeMwmnx nponssoamtenein HedpT cokpawatb ee fobblvy C Lenblo NoAnepXKMW LeH, Tak Kak paHblle
3TO NpVMBOAMNO K MOTepe [OoNu pbiHKa. HecMoTps Ha 910, cokpaweHue nobblyy CO CTOPOHbI TaKux
npousBoaANTENE MOET MEONIEHHO, a 3TO He AaeT BO3MOXHOCTUM OXWUAAaTb 3HAYNTENBHOrO CHUXEHUS
npennoxeHns B 6nuxainiwem Oypywem. Kpome TOro, A0OCTAaTOYHO CKOPO HA pblHKE MOSABATCS
3HauNTENbHbIE 06 bEMbI MPAHCKOW HEPTM B pe3yNbTaTe CHATMS peXxuMa caHkUmMii ¢ aTol cTpaHbl. Poccus,
HECMOTpPS Ha 3HAYMTENbHbIE NMOTEPU OT HU3KUX LIEH HA HEPTb, TaKXe He CTPeMUTCS cokpalaTtb fo6blvy.

A C ppyrow CTOPOHbI, 3aMeieHNne KUTANCKO 3KOHOMUKM BEAET K CHUXEHMIO CNpoca Ha CblpbeBble
TOBapbl, YTO TakK Xe He crnocobCcTByeT POCTy LieH. B peaynbTarte, B NepBOii NONOBMHE TEKYLErO rofa LUeHbl
Ha HedpTb BydyT ocTaBaTbCs kKpaiHe He cTabunbHbIMUK, a BMECTE C HUMU 1 Kypc pybns. B uenom nepvon
HW3KMX LEeH Ha HedTb, MOX0Xe, 3aTAHEeTCa Hamonro. B aTom cnyyae ykpenneHue pOCCUIACKOW BantoTbl
TakXe 0CTaeTCsl OrpaHNYEeHHbIM.

MUHMUH 06 bACHWUA CKaykn Kypca pybnsi TeM, Y4TO CErofHs LeHa Ha HedpTb HEMHOro NoaHsNach, a
cnepoM ykpenuncst pybnb. CnemoBatenbHO, OCHOBHON 3apauveil siBnsetcs pabota Hagd CTPYKTYPHbIMU
pedopMaMm N YMEHbLIEHMEM 3aBMCUMOCTM A0X0A0B OtoaxeTta oT HedpTu v rasa. [ocne peweHus aTUX
npobnem, cnutyaums B 9KOHOMMKE HayHeT BOoCcCTaHaBnueatbesi. Ceivac ans 6uaHeca BaXeH He caM Kypc
BaNoThbl, @ CTABMNIBHOCTb U TEHAEHUMN, Yero pybb He NnokasbiBaerT.

LleHTpobaHKk BHMMATENbHO OTCNEXMBAET CMTyauumilo Ha BallOTHOM pbiHke. BepgomcTBo obnamaet
BCEMW WHCTPYMEHTaMu, 4T0oObl «MNpPefnoTBpaTUTb Yyrpo3dy OMHAHCOBOM cTabunbHocTM». [ naea
LeHTpobaHka cuyMTaeT, YTO MOBLIWEHMS LEH Ha HedTb XAaTb HEe CTOWUT, HO NPV 3TOM 3aBUCMMOCTb
9KOHOMWUKM CTpaHbl U Kypca pybns oT ueH HedTu, CHUXaeTCs.

MnaBa Cb6epbaHka Poccum epmaH pedd, B CBOWO OYepedb, cuMmTaeT, 4TO nopmaepxka pybns
LleHTpobaHkoM ceiyac Morna 6bl co3pate MHOro npobnem. BanioTHbI Kype SIBASIETCS «€CTECTBEHHbIM
cTabnnns3aTopoM MakpoO3KOHOMUYECKON cuTyaumm». duHaHcoBas cpepa CTONKHYNach C TPYOHOCTAMMU U
BbICOKMM AaBNEHUEM, HO A/ BCE 3KOHOMUKM 3TO OYEHb XOPOLWO, MOTOMY YTO MPOMCXOAUT «HOPMasbHas
ctabunmsauns».

LOns ctabunusaumn kypca pybns LieHTpanbHbli 6aHk PP nonxeH BepHYTbCS Ha BaNOTHbIA PbIHOK.
Tak cumtaeTt coBeTHuK npeaunaeHTa PP Cepreit [ nasbes.



To ecTb, OO Tex MOp, NOKa Ha BaNOTHOM pbiHKe HeT LleHTpanbHoro 6aHka, kypc pybns HaxoamTcs
He B HageXHbiX pykax. Yxon LIB ¢ BaniOTHOro pbiHka MpuyvMHOW obpa3oBaHusa ruraHTckor Gpewn B
hbyHOameHTe Poccuiickoir 9KOHOMMK. BantoTHbIi pbIHOK MOXeT ObiTb OrpaXkheH OT BAUSHUS LEH Ha
HedTb M Ang 9TOr0 ecTb BCE BO3MOXHOCTW. Begob  HecTabunbHOCTb LEH Ha HedTb - 3TO
nectabunuavpylownii BHEWHWA pakTop, a Bo3BpalweHue LB Ha BanoTHbIA PbIHOK W MNOAYMHEHWE
MockoBckoi BMpXKn 0BWENPUHATLIM NpaBunam peryanpoBaHus no3BonaT ctabunmauposatb Kypc pyons
HaOonNro, v YAt OT 3aBMCUMOCTM Kypca pybns ¢ LeHamm Ha HedTb.

CobbITUsi nocnenHero roga U3MeHWIM 3KOHOMUYECKME peannm POCCUInCKon 6aHKOBCKOM CUCTEMBI.
Ha ceromoHsIWHWA MOMEHT nepen MHOMMMK yyacTHMKaMu 6aHKOBCKOrO pPblHKA CTOUT BOMPOC O TOM,
HacKoNbKo ObICTPO OHW CMOryT apanTMpoBaTbCs K HecTabunbHbIM YCMOBUSIM W 4YTO ONS 3TOrO
notpebyetcsi. CaHkumW, He cTabuNbHOCTb Kypca HaUMOHANbHOW BantoTbl, HapacTaHWe KPWU3WUCHbIX
SBNEHWI N BbICOKAs 3KOHOMMYEcKas HeonpeneneHHOCTb cTanm NPOBEPKON HA NPOYHOCTb ANS POCCUNCKNX
6aHkoB. B coBpeMeHHol HecTabunbHOCTU 6GaHKOBCKasi cUCTEMa CTONKHynacb C 0OOCTpPEHMEM paHee
HaKOMMEHHbIX CTPYKTYPHbIX NpobnemM B 6aHKOBCKOWN CUCTEME, KOTOPbIE CBS3aHHbIX KaK C BbICOKUM YPOBHEM
KpeamToBaHWsl, Tak M CO CHUXEHMEM KayecTBa OOCNYXMBaHUSI B PO3HUYHbIX CerMeHTax. Tak Xe ¢
NPOAONKUTENbHBIM U 3HAYNTE/IbHLIM NAJEHMNEM LIEH HA HEPTb U PE3KMM MOBbLIWEHNEM K/THOUYEBOW CTaBKU
baHkom Poccun.

Bnagmmup MNyTUH UCKNOYMN CHUXEHME CTABOK NO kpeauTtam ans manoro 6usHeca. OH cumTaeT, 4To
He MOXeT OblTb HU3KUX CTABOK NPWU ONpeLeneHHO CUTyaumn, Kak Ha pbiHKax, Tak 1 B 9KOHOMMKE, MHaye
3TO HaHeceT BECOMbI yoap no akoHoMuke Poccun. Ha gaHHbIi MOMeHT kntodyeBasi ctaBka LleHTpobaHka
coctasnsaeT 11% ronosbix.

B ycnoBusix coBpeMeHHoW HecTabunbHOCTN BM3HEC, B TOM YMCNE U Manblil, HAXOAUTCS B CNOXHbIX
ycnosusix. Ho pykoBoACTBO CTpaHbl He cobupaeTcst ocTaBnATb ero 6e3 cBoel NoaaepPXku U NpoLonXuT
hOpMMPOBaTb MHCTUTYTbI Manoro 6uaHeca u NporpamMmbl NOAAEPXKN. DKOHOMMYecKast HeCTabunbHOCTb
He JoMXHa MewaTb NPUTOKY B cpepy Manoro 6uaHeca KBannmuLMpPOBaHHbIX CNeumnannucTos.

Mo noeomy HecTabunbHOCTM 6AHKOBCKOrO CEKTOpa Bbickasana CBOE MHeHue cnyxba KpeauTHbIX
penTtuHros Standard & Poor's. OHa nonaraet, 4TO OCHOBHbIMW MNPENATCTBMAMW ONS YCTONYMBOrO
9KOHOMMYEeCcKoro pocTta B Poccum sBRAOTCS ee cuibHas 3aBUCUMOCTb OT CbipbEBbIX PECYPCOB,
HEKOHKYPEHTOCNOCOBHOCTb HE 9KCMOPTHBIX OTpacneil u HW3KMe Temrnbl MPOBEAEHUS CTPYKTYPHbIX
pecopM. 3amenneHme aKOHOMMYECKOrO POCTa U yCUNEHME KPeanTHbIX PUCKOB OyLyT OorpaHmunBatb pocTt
poccuiickoro 6aHKOBCKOro cekTopa 1 MoryT o6ycnoBMTb MOBbIWEHNE CTOMMOCTM CPOHAMPOBAHMS, POCT MO
KpeoumTam 1 gaBneHvne Ha nokasatenu npmbbinu 1 kanutanm3aumm poccuinckmx 6GaHkoB.

Ha paHHblii MOMEHT Hambonee akTyanbHbiMU Onsi 6AHKOBCKOrO CEKTOopa MOryT SBAATbCA Takue
npobnembl Kak MpubNMXeHne KPeaMTOBaHUS B PO3HWYHOM CErMeHTe K YPOBHIO HacblweHus. BaHku,
KOTOpble CTPEeMATCS K OdaNbHeMWeMy yBENNYEHMIO PO3HUYHbLIX KPEeOAWTOB B LENAX MOBbIWEHUS MapXu,
MOryT MOBbIWATb YPOBEHb 3aO0/IXEHHOCTM B pacyeTe Ha OOHOro 3aeMiyKka WNM BbloaBaTb KPeauThl
3aeMikam, KoTopble paHee He COOTBEeTCTBOBaNM Kputepusm aHgeppantuHra. Obe 3T cTparteruu
COMPSXEeHbl CO 3HauMTeNbHbIMW puckaMu. HeraTuBHble TeHOEHUMM SKOHOMUYECKOro pocta OyayT
CYWeECTBEHHbIM MPEensTCTBMEM [0S pocTa pacrnonaraembix [OOXO0A0B, 4YTO MOXeT 0O6ycnoButb
HeBbINoNHeHne 0653aTeNbCTB MO NoraweHnio NoTPeduTeNbCKMX KPeanTos.

B oTnuume oT 3penbix PbIHKOB, B POCCUIACKOM OaHKOBCKOM CEKTOPEe MpPOLUEHTHble CTaBkM MO
PO3HMYHBIM KpeauTam (BKoYasi MNoTeyHble KpeauTbl) npesbiwarT 10%, 4TO yBenMumBaeT LONrOBYHO
Harpyaky u MOXeT npuBecTM K ObICTPOMY HakonneHuto npobnemHbix kpeantoB. [lokasaTtenu
3a40/1XKEHHOCTN Ha OOHOro 3aeMmuwumka H6biIcTPo Hayanu nosblwaTtbes. KpoMe Toro, po3HMYHbIe KpPeauThbl
pacnpenensioTca HepaBHOMEPHO: 3HAYMTENbHAs O0Ns HeobecrneyeHHbIX NOTPebUTenbCKMX KPeamToB
NMPVXOANTCS HA 3aEMIUMKOB C HEBbICOKUM YPOBHEM [OXOLO0B.
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BeneHne 3anagHbiMK CTpaHaMy 3KOHOMUYECKMX CaHKUMin npoTme Poccum cospatoT npobnemsl ans
cpenHero nm manoro 6usHeca, KOTOpbIi HE MMEeT MPSIMOro BbixO4a Ha PbIHOK kanuTana. Hanpumep,
NPeanpusiTusi, KOTopble CreumnanusnpyoTcs B OCHOBHOM Ha MoCTaBKax OeNMKaTecoB, MOryT yTpaTuTb 3Ty
BO3MOXHOCTb, YTO SIBHO MPVBEAET K 3aCTO0 B Pa3BUTUM NPEANpUsiTUSI.

MpoBedeHHble CaHKUMX 3aTPOHYNU B MEpBYyl0 odyepedb KPyMnHbie (OUPMbI, KOTOpble 3aHUMaloTCs
cTpaTermyecky BaXHbIMU cdoepaMu POCCUIiCKON 9KOHOMKKM: HedpTe- U rasopobbiun, TpaHcrnopTa U
6aHKOBCKOro cekTopa. Bcnencteme yero npeonpusatmsa cTpamatoT OT CHUXeEHMS o6bema ToBapoobopoTa,
clepXvBaHWe WM Xe MojHas OCTaHOBKa MPOEKTOB, obuwee MoJopOXaHWe KPeauToB U CHUXEHME
BaNIOTHOTrO Kypca pybnsi, 4YTo HeraTMBHO OTpaxaeTcsl Ha KanuTanu3aumnm VpM 1 MOKynaTenbCKow
cnocobHocTn noTpebuteneir. V13-3a 3HaunTENbHO BbIPOCWMNX MOCTOSIHHBIX U3LEPXEK CneayeT yBenmyeHme
NTOrOBOV CTOMMOCTM MPOLYKLUMM, CHMXaeTcs noTpedbuTenbckuii cnpoc Ha ToBap unu ycnyry. Bce ato
MOXXEeT MPUBECTM K CUTyaLMN HECOCTOSITENbHOCTM UK Xe BaHKpoTcTBa COUpPM.

K HecTtabunbHOCTU NnaTexecrnocobHOro cnpoca MoXeT NpuBecTy Nk 6e3paboTulbl U NOBbIWEHNE
ueH. Hambonbwue cokpaweHus nepcoHana oOXwaawTcs B cdepe Typuama W ycnyr, B aBTOMNpoOMe U
cTpouTenbHom oTpacnu. PeanbHaga 3apnnarta B 2016 rogy cokpatntca He Ha 0,2%, a Ha 3,5%, Joxonbl
HaceneHus - Ha 4%, a He Ha 0,7%, a 6e3paboTmua BbipacTeT A0 6,3%. Mo gaHHbIM MUHTpyAa, B Havane
roga ocgpuumnanoHas 6espabotuua B PP ysennumnace Ha 1,3% u coctaBuna 960,6 Tbic. Yenoeek. Obwas
6e3paboTuua, paccuMTaHHas Mo metomonoruv MexXOyHapoOHOW opraHusauun Tpyda, Mo  AaHHbIM
PoccTaTta, Bblpocna ¢ ceHTsibps no Hosibpb 2015 ropa Ha 400 MnH 4enosek. Tak, ecnn B ceHTsbpe
ypoBeHb obwei 6e3paboTuubl coctaBnsin 4 MaH Yenosek nnm 5,2% 9KOHOMUYECKU aKTUBHOrO HaceneHus
CTpaHbl, TO B HOSIBpe 3TOT nokasaTenb yBenuuuncs 0o 5,8%, a umcno 6e3pabotHbix B PO Bbipocno no 4,4
MNH 4yenoBek. HakaHyHe B npaButenbctee P® coobwmnm, 4TOo B HACTOsILEe BPEMS MOL PUCKOM
YBONIbHEHUSA Haxomatcsa 631 ThiC. YenoBsek.

B ntore MOXHO NMpuinTW K BbIBOAY, YTO B TaKMX YCNOBUSX HECTAOMIBbHOCTM OYEHb TPYOHO YTO-TO
CNPOrHO3MpoBaTh, NOCKO/bKY COBEPLEHHO HE M3BECTHO, 4TO OyAeT B AanbHeiweM. Ha faHHbIi MOMEHT
OYeHb BeNUKM KonebaHus MHEHWIA pasHblX aHanMTUKOB, UHAOPMaUWs MPOTUBOPEYMBAS U HUKTO C
TOYHOCTbIO HE MOXET YyTBEPXAATb, YTO XAeT POCCMIACKYI0 9KOHOMMWKY Aanblue.

Cnucok ncnonb3dyemblX NCTOYHUKOB!
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http://tass.ru/ekonomika/2590389

4 EBpasnincknin HayuHblin XypHan


http://www.oilcapital.ru/
http://analitik24.ru/
http://www.gaidarforum.ru/
http://www.cbr.ru/
http://tass.ru/ekonomika/2590389

