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PaCCMOTpeHbI OCHOBHblE TMOHSATUA TMEHCUOHHOW cuctemol PO. rlpoaHaJ'II/I(BVIpOBaHbI nencTemns
npasunuTenbCcTea Pd no 3aMopo3Kke HaKOMUTENIbHOM YaCTU MEHCUOHHbIX OTYMUCNEHWA, NOCNEeACTBUS Ha
3KOHOMUKY. BbisiBneHbl nnocbl U MWUHYCbl OAaHHOrNo pelweHns. OnpeueneHa CBA3b MeXnay Kn4eBbiMU
acnekTamm coumanbHOM U 3KOHOMUYECKOW cpepbl C NMPUHATNEM pelleHns O 3aMOpo3Ke HaKonuTenbHom
YacTWN NEHCUMOHHbIX OTYUCTIEHWIA.

MeHcns — uacTb coumanbHblx 06s3aTenbCcTB rocypapctea. Cuctema paboTaeT Tak: cHavana
rpaxaaHuH OTYMCNSeT OEHbrM B MEHCUMOHHbIA (POHA, MOTOM roCydapCTBO U3 3TOr0 POHAA NNatuT emy
neHcuo. OnncaHHas cxema ycroBHa, BO BCEX CTpaHax NMEHCUOHHAs cuctemMa MMeeT 0COOEHHYI0 CTPYKTYpY
n paboTaet no-pasHomy.

Bo mHormx ctpaHax Asuu, Adpukmn n KOxHoin AMeprkn neHcum Booblwe He cyuwectByeT. PaboTHUK
MOXET paccuynTbiBaTb Ha CBOW cHepexXeHns nan Ha coepexeHns OeTen, KOTopble OKaxyT «NoaaepXxKy»
B ctapocTu. B CLIA n MHOrMx eBponenckmx CTpaHax MHAMBMAyanbHO-HaKoNUTenbHas cuctema: paboTHUK
KOMWUT OEHbIM Ha CBOEM MEHCMOHHOM cuyeTe, MOTOM nonyyaet ux B Buae neHcum. [1] Ckonbko Hakonun —
BCE TBOW.

B CWA Ha neHcuto MOXHO NPOXWTb: OHa B cpefHem coctasnset: $700 (43 000 pybneit).
AmepukaHel 6e3 Tpy#oBOro ctaxa B cTapocTu nonydaet nocobue: $280 (17 000 pybneit). Poccuiickuii
neHcunoHep B cpeaHeM nonydaet 12 000 pybneii, 6e3 Tpymosoro ctaxa — 8311 pybneir. O4eBngHO, 4TO
Ha 3TV OeHbrM MOXHO TONbKO CKPOMHO BbIXUWBaTb B NPOBUHLUMK. [2, 3, 4].

B Poccun paboTtopatenb otumcnsieT B [lEHCMOHHbIA OOHA 3a kaxnporo paboTHuka 22% oOT
odovumanbHOro oknaga. 9Tu AeHbr AENATCS Ha OBe YacTu: cTpaxoByto (16%) n HakonuTenbHyo (6%) [2,
5]. CrtpaxoBasi 4acTb HyXHa [Ons OObIYHOW pacnpenenuTeNibHON MeHcuu, 3To «obwwnii KoTen», n3
KOTOPOro HblHELWHWe NEHCUOHEPLI MONYYaIOT NEHCUN.

CeronHs Ha 0OHOro NMeHcuoHepa B cpeaHeM npuxoantces 2,5 paboTHuka. Vix otumcneHns B cpenHeM
patoT Te camble 12 000 pybneii neHcun. K 2045 romy, no oueHkam Pocctarta, Ha 0OHOro neHcMoHepa
ocTtaHetcsa 1,5 paboTHUKA. DTO 3HAYMT, YTO HA OLHOrO YenoBeka AeHer B «0blem KoTne» 6yneT MeHble,
yeM ceinvac [6].

HakonuTtenbHasi 4acTb He yXOOMT Ha BbiNnaTtbl HbIHEWHUM MEHCMOHEpaM, a ocTaeTcs Bawel. Bbl
MOXEeTe ee MHBEeCTUpPOBaTb M nepenasaTb MO HACNEACTBY, HO ANS 3TOr0 Hy>XXHO OO KOHUA roga HanucaTb
cneunanbHoe 3asBneHune: Torna 6% oT Bawero oknaaa 6yneT NHBECTUPOBATbLCS.

B ouepenHoii pas 661710 MPUHSITO pelleHe 0 3aMOpPO3Ke HAKOMMTEebHOM YacTy Tenepb Ha 2016 roa.

CHayana o nnatocax 3Toro pelweHus: NoCTPosiT Bofblue OeTCKMX camoBs, WKon, 6onbwe BbloagyT
coumanbHblix nocobur. OoHako He 3a CYET OloaXxeTa, a 3a CYET HallMX C BaMUX OeHer, HaKomnneHHbIX Ha
neHcuto. Hapo no6aenTb, YTO 3TO He MEPBbIA Cnyyali, Korga NeHCUOHHbIe HaKOMMEHUs UCMONb3YOT OJis



noraweHms rocynapCTBEHHOrO A0Nra, Ha HyXgApl 3KOHOMUKW. Tak 6bino n B BeHrpum, u B Yexun, n B
Ipyrmx ctTpaHax.

Tenepb 0 MUHycax: CpeAcTBa, KOTOpble nepenaBannCb HEKOMMEPYECKMM MEHCUOHHbIM hoHOaM
(nanee: HI®), paHbwe WHBEPTMPOBANUCb B (POHOOBLIA PbIHOK, @ CeAYac BHELWHMWEe PbiHKM AN Hac
3aKpblTbl, MPONCXOAUT OTTOK Kanutana. [MNoTeTNYeckn aTO CKaxXeTCs Tak: rocyaapCTBEHHbIE N YaCTHbIE
6aHKkM CMOryT 3aHSiTb MeHble AeHer Ha (POHAOBOM pPbIHKE, COOTBETCTBEHHO, OHW BblOAAyT MEeHblue
KpeoMTOB NOASM U IOPUAMYECKUM nuuaM. A Te, 4TO BbloadyT, 6yayT noa 6onbwyto ctaBky. To ecTb, rpybo
roBOpS, KPeAUTHbIA XonoannbHUK ByaeTt 06xoaMTbCs NOPOXe, YEM ceitvac.

Ewé ogHa npobnema 3aknoyaetcs B TOM, YTO Y POCCUSIH NafjaeT ypoBEHb AOBEPUS K rOCYLapCTBY.
Beob paHbluie aHOHCMPOBANOCh, YTO HAKONUTENbHAS YacTb NeHcun ByaeT 3aMopoXeHa UCKYATENbHO
Ha 2014 rog, a B 2015 rogy BCE HopMmanuayeTcqa. Ho Tenepb Mbl BUOMM, YTO FOCyLapCTBO NyKaBUT U
MeHsieT cBou pelweHus. 12016 rog He ctan NCKNIOYEHNEM.

Bnoo6aBok, ecnu paHbwe ana nuy monoxe 1967 roma poXAeHWs B HAKOMUTENbHOW YacTu MeHCUm
Oblnn OeHbrn, TO Tenepb OeHbrn 3ameHunu 6annamu, KOTopble B LENOM TPYyOHO NOAAAIOTCA MOACYETY,
MOTOMY 4YTO 3aBUCST OT pasHbiXx PaKTopoB, HanpuMep, Bo3pacta u paboyero craxa. PaHble Mbl 3HaNU,
YyTo Yy Hac ecTb 10 TbICAY B CTPax0BOW YaCcTW MEHCUN U 5 TbICAY B HAKOMUTENIbHOW, a Ternepb Yy Hac ecTb
6annbl, 1 ManNo KTO MOHUMAET, YTO 3TO 3HAYMT. [PONCXOONT YCNOXHEHMNE CUCTEMBI, @ 3HAYNT CHUXEHMNE
[oBepus HaceneHus. HakonutenbHas 4yacTb NEHCUN — BNONHE pearbHble AeHbr1, KOTOpPble BNOCNEACTBUN
6ynyT B BaweM pacrnopsxeHun. O4eBMOHO, YTO pa3Mep BaWero HaKOMMTENbHOMO cyeTa HanpsiMyto CBA3aH
Cc 06bEMOM OeHEeXHbIX PECYPCOB, HAXOAAWEMCS Ha 3TOM caMoM cyeTe. 3a npoweawnii rog 6bino NPUHATO
pelweHne, NpPUpaBHSATb CTPaxoByl0 MEHCUMIO K Hekum 6Gannam, a TouyHee KoadpcpuumeHTam. LleHa xe
NMPVUCBOEHHOIO KO3 (hULMEHTA HANPSMYIO 3aBMCUT OT COCTOSIHMSA BtoaXxeTa NEHCMOHHOIO (POHAA UMEHHO
B TOT MOMEHT, KOorja BCTaHeT BOMPOC O BbIXOAE Ha MeHcuto. Takmm obpasom, JaHHas BO3MOXHOCTb C
NPVUCBOEHNEM KO3 (PULMEHTOB MNO3BoNMNa 063aBEeCTUCb HEKOW WMHBECTULMOHHOW MOomywWwKon —
HakonnTeNibHas YyacTb BMECTE CO CTPaXOBOM.

OpnHako Mpu BO3HWKHOBEHWUWM TakoW CUTyauuu, Koroa BCe pelwaT MepeBecTu B CTPaxOBYK YacTb:
Bawy Oynyllyto neHcuio 6yaeT HEBO3MOXHO ONPeLENNTb, Tak Kak oHa ByneT 3aBMCeTb TOMbKO OT pa3mepa
MEeHCUOHHOro gooHpa. Ho, K coXaneHuto, UCTOPUYECKM O0Ka3aHO, YTO BIAXET «XUPHbIM» He MOXeT
6biTb. CnenoBaTtenbHO, HaceneHme 6yaneTt B HEBEAEHWUW, Kakoi MMeHHO ByneT nx neHcus [7].

Ecnn paccmatpuBaTth BOMpoOC MEHCUM OTHOCUTENbHO BlofXeTa CTpaHbl, TO pelweHne 0 3aMopo3ke
HaKonuTeNbHOW YacTu TONbKO B HblHewHem 2015 rogy npueepmetr k 800 munnnapoHoW HepocTade.
MNpumeyaTenbHO, YTO WMMEHHO 3Ta CymMMa Heobxoauma npennpuaTuaM, 4Tobbl pacnnatuTbes Mo KX
KpeomTtam n 3arimam.

Mocne 2002 ropa, korga yxe Obina BbICTPOEHA BCS MEHCUMOHHAS CMCTeMa CTpaHbl, NMpPoM30LWo
MHOXeCTBO coObITWiA, B X0Oe KOTOpbiX mofoBuHa ntogeir Bolbpana HMND u yacTHble ynpasnsiowme
KOMMNaHMK, Tak Kak OHW 0CO3HaNN HeobxoaMMOCTb B KOMMIEKCHOM noaxone K cBoer bynyuwei neHcun. Ho
BO3HMKaEeT cepbe3Has npobnema noTepn LOBEPUS U XenaHns Kakoro-nmbo CoTpyaHUYeCTBa HACENEHUs C
rocyfnapCcTBOM, MOCKONbKY TakuMMW JENCTBUS rOCynapcTBO puckyeT. He MHorue niogn, [ocTurwime
NEeHCMOHHOrO BO3pacTa, CMOryT XWUTb B JOCTaTKe NpU Takux ycnosusax. Nonyyaercs, 4To HakonuTenbHas
4YacTb — HEeKWUA KpeouT OOBepus, KOTOPbIA NM0AM BCe-Taku gasBann Halen 3KOHOMWUKe CTpadbl. Jlioaun
DEACTBMTENbHO BEPUM, YTO CTENEeHb WX LOBEPMA FOCYAAPCTBY 4Yepe3 YaCTHble WHCTUTYTbl NPSMO
NPOMOPLMOHANBHO 3aBMUCUT OT BENMYMHbBI X NEHCUU. DTa YBEPEHHOCTb MOXET nponacTb [8].

3agaya npaBUTENbCTBA B HblHEWHEE BpeMs O4YeBMAHA: 3akpbiTb 6lOXEeT C MUHUMaNbHO
BO3MOXHbIM gedouumntoM. OOHaKo, C y4yeToM MocnegHux cobbiTuid, 3TO chenatb npobnemMaTnyHo.
OcHoBHas ctaTbsi goxopda OwopaxeTta - HedpTerasosble MOCTYNNEHUS, LeHa Ha HedTb pPe3ko ynana



npakTU4Yeckn B 2 pasa, YTO BbI3BANIO HEraTMBHbIA 3CPPEKT Ha IKOHOMUKKY. [lepBoe, YTO, K COXaneHuto,
ypesaeTcs M3 pacxodoB B OwpaxeTe BO BPEMS KPU3UCOB - coumanbHble BbinnaTbl: obpasoBaHue,
MeauumHa, neHcus. CobnasH “yyecTb” B 9TOM [eNe MEHCUOHHble HAaKOMEHUs BenunK, 3TO MOMOXEeT
3akpbiTb 1/3 pedomumta Grogxerta. Ho Hago NoHMMAaTb, YTO B MOTOHE 3@ KPATKOCPOYHBIMU PELEHUSIMU
npo6neMbl, Halwe NPaBUTENbCTBO NOMYYnT ewe 6onble Npobnem, KOTopble LeNMKOM 1 NOMHOCTbIO ynaayT
Ha nneun 6ynywemy npaBuTenbcTBy. LlenHas peakuus, Bbi3BaHHAA OAHHbIM PELWEHNEM, MOXET MPUHECTH
ropasno 6onblie HeraTMBHOro agodoekTa, YeM 0XmaaeT Hawe NpPaBUTENbCTBO.
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