MYl Kak MHCTPYMEHT CeKTOpanbHOro pa3BuUTUsA 3KOHOMUKMU
nocpencTsoM npuenevYeHNs1 UHBECTULLMA YaCTHbIX KOMMNaHUNA

Bynaes Anekcen BaHOBMY

"4l Kak MHCTPYMEHT CEKTOPanbHOr0 PasBUTUS SKOHOMMKM MOCPEACTBOM NPUBAEYEHNS MHBECTULNIA
YaCTHbIX KOMMNAHWA

CbanaHcupoBaHHOe pacnpeneneHne UHAHCOBbIX PWCKOB, acCUrHOBaHWiA, npas, ob6si3aHHOCTEl
CTOPOH-Y4aCTHNKOB 06yCcnaBnnBaloT BbIrOAHOCTb UCMONb30BAHMS NPMBATHBIX MHBECTULIMOHHBIX BNOXEHWIA
Hapsgy C OOXeTHbIM UHAHCMpoBaHMEM. [ OCynapCTBEHHO-4acTHOE MapTHEepPCTBO — doopma
B3aMMOLENCTBMSA CTOPOH, KOTOpas akTyanbHa O/19 9KOHOMWYECKOW OTpacnv B LESIOM, OTOENIbHbIX ee
CEeKTOpPOB, NOCKONbKY 0becneymBaeT peweHne WMPOoKOro cnekTpa aKOHOMUKO-yNpaBneHYeckmx 3aaay:

® VHTeHcudUKauns TEMMOB Pa3BUTUS MHPPACTPYKTYPbI;

® yBe/NYeHne pecypcHoro obecneyeHns MacwTabHbIX NPOEKTOB;

® yacTMyHOoe BbICBODOX[IEHWMe roc. CPencTB ANs MOCNeAaytlowero MUx rnepeHanpasfeHust B 0Tpacnim
3KOHOMUKM, YTO BieYET CHUXEHMe B0aXeTHOI HarpysKku;

® BO3MOXHOCTb PErynsipHoOi peanuaaumn NPOEKTHbIX PELEHWI, HanpaBieHHbIX Ha ¢opMuUpoBaHue
HOBbIX 06 bEeKTOB, MOAEPHMN3ALMIO CYLLECTBYIOWMX, PEHOBALUMIO;

® [MpuB/ieYEHNE YACTHbIX PMHAHCOB A/ MIHBECTUPOBaHMS B NPOEKTLI, NpeaycMaTpuBatolwme cosgaHmne
06BEKTOB roCyAapCTBEHHOI0 3HAYEHMS;

® y/ydylWeHMe KayecTBa oKCh/yaTtauvu, YnpasfeHWus, o0KasaHus ycnyr 3a cuyeT cobnogeHus
napTHepaMu BbICOKMX CTAaHOapPTOB.

MpuMeHeHne POpPMbl B3aUMOLENCTBMS rOCYyAapPCTBEHHbLIX CyObEeKTOB M BM3HEC-CTPYKTYP B pamkax
MY ons 9KOHOMUKW PErMoOHOB WMMEET MNepBOCTENEeHHOe 3HauveHue, obecrneumBasi pas3BUTME pbiHKA
TOBApOB, YCNyr, PbIHOYHOIO KanuTana.

AktyanbHoctb [Ull ngna rocymapctBa Kak  MexaHu3Ma  MOBbIWEHUS  WHBECTULMOHHOWA
npuBnekaTenbHOCTM CTPaHbI

Peanuzauusi pasnuuHbix goopm [UM cnocobcTByeT YMEHbWeHUo 6loOXeTHOro AaBneHus,
pacWMPeHnto BWMAOOB OESATENbHOCTM  TFOCYAapCTBEHHbIX CyObeKTOB COBMECTHO C  TMOBbIWEHNEM
30 PEKTUBHOCTM YynpaBNeHYeCKNx npoueccoB 6naropaps NPUMBNEYEHUIO YACTHbIX WMHBECTOPOB. Bbiroabl
COTPYAHMYECTBA C  YaCTHbIMM  KOMMOAHUAMM, UENblo  KOTOPOro  SBASeTCS  CTPOUTENbCTBO
NHMPPACTPYKTYPHbIX 06 BEKTOB, A5 rocynapcTea:

® 3hhekTUBHOE pacnpeneneHne pMckoe, 3aTpar, 06593aHHOCTEN MexXx ay y4acTHUKaMU;

® paunoHanMsaumsi MICNoNb3oBaHNs H610AXETHbIX (PUHAHCOB;

® yMeHblUeHNe OpraHn3auUnoHHO Harpyaku;

® yBeNMYEeHNe HageXHOCTN, KOMMEPYECKON LLEHHOCTY FrOCyAapCTBEHHbBIX UHBECTULMOHHbIX aKTUBOB;

® cokpalleHne U3nepXxek, xapakTepHblX 4N MHTEHCUBHOMO npouecca opMUPOBaHNS 0OWECTBEHHO
3HAYMMOI NHGPACTPYKTYPbI.

Bnaromaps yHMBEpPCanbHOCTM  CTPYKTYpbl FOCYHApPCTBEHHO-YAaCTHOrO MapTHepcTBa  (POPMY
3P PEKTUBHOIO B3aMMOLENCTBMS pPaLMOHANBbHO OpPraHM3oBaTb B MHOTMOYUCNEHHbIX 3KOHOMUYECKMX
cekTopax. Wx pasBuTue ynyywuT WHBECTULMOHHBIA KAMMAT, YKPEMUT (OWHAHCOBYK YCTONYMBOCTb
Cy6bEKTOB NPeanpUHMMaTENbCKOM AEATENBHOCTU, YTO YBENUYAT NPUTOK NPUBATHOrO KanuTana B CTpaHy.



"4l — cnocob nprBREYEHNs YACTHBIX aKTMBOB, BNOXEHME KOTOPbIX NMPUHOCUT Bbirogy 6usHecy

rOCY,D.apCTBeHHO-‘-IaCTHbIe B3aMMOOTHOLWEHUA Xapaktepusyet BblCOKas NHBECTULUMOHHAaA
npuenekaTenbHOCTb A4 OENOBbIX NAPTHEPOB, o6ycnosneHHas| npenMmyliecTteamm:

® npsmas rocnoanepxka NpPoekTos.;

® [ONrOBPEMEHHbIE FAPAHTUN HAOEXHOCTM PasMeLLeHNs akTUBOB MHBECTOPOB;

® peHTabenbHOCTb BNOXEHWUIA C NOCNEOyoWMM BO3BPaTOM (PUHAHCOBBIX CPEACTB;

® BO3MOXHOCTb OMEpPaTVBHOr0 aBTOHOMHOMO MPUHATUS YNPaBNEHYECKMX, XO3ANCTBEHHbIX PEeWeHWii B
rpaHuuax 3akpenneHHblX MONMHOMOYUIA, 4TO CNOCOBCTBYET YBENMYEHNIO NPUOLINBHOCTH NPOEKTA.

MoteHuman mozenu Y B OTAENbHBIX KanuTanoeMKux OTpacnsix WCNOoNb30BaH Mano. TecHoe
COTPYAHMYECTBO FOCYAapPCTBEHHbIX, OENOBbIX CyObeKTOB 06ecneymT pocT 3KOHOMUYECKMX MmokasaTenen,
yBENMYNT (PUHAHCOBYID CTAOUNBHOCTE CNOXHbBIX MNPOEKTOB B Pa3/IMYHbIX CeKTopax, Mo3BOAUT
9 hekTMBHO pacnpenensTb rocy1apCTBEHHbIE aCCUrHaLnn.



