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JaHHaa cTaTtbs MOCBAWEHA PacKpbITUO CYLWHOCTM U coAepXaHus (PUHAHCOBOro Kanutana
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dUHAHCOBbLIN (LEHEXHbI) KanuTan npencTaBnset coboit pecypc aKOHOMUYECKOW XWU3HU, KOTOPbIN
cknapgbiBaeTcs U3 (PUHAHCOBOrO (OEHEXHble [HOOKYMEHTbl W HannyHble n 6e3HannyHble CpencTsa)
1 peanbHOro Kkanutana (pecypcbl, BNOXEHHbIE BO BCEBO3MOXHbIE BUAbI SKOHOMUYECKON AeATENbHOCTH).

duHaHcoBas CTPYKTypa Kanutana -— 3TO HeKasa Cymma 6ﬂar,Bpra)KeHHaFI YMCTBEHHbIMW,
BEWECTBEHHbIMU N (PUHAHCOBLIMW BO3MOXHOCTSAMU, KOTOpPble MPUMEHAIOTCA LANA pocTa KONM4ecTBa
npon3BoOnNMbIX 6nar.

B 2017 rogy akoHomuka Poccuiickon ®@egepaumm no oueHkam npaBnuTenbcTBa omumanbHO BbiWwna
13 kpuanca. OpHaKo aHaNMTUKU Ha3blBAKDT POCT HEYCTOMYMBbLIM, TEM B0NEe YTO K KOHLY roja OH OlWyTUMO
3amepnuncsa. Ecnn Bo BTopom kBaptane BBIT ysenuuuncs Ha 2,5%, T0 B TpeTbeM — TonbkKo Ha 1,8%.
OkoHYyaTenbHbIX JaHHbIX MO NOCNeOHEMY KBapTany ele HeT, HO, CKOpee BCero, OHW He MPeBbICAT 0OHOro
NPOLEHTAa, a 3TO 3HAYMT, YTO MO MTOram roga SKOHOMKKA BbipacTeT TONbKo Ha 1,4%, YTO 3HAYMTENBHO
HUXe CNPOrHo3upoBaHHbiXx MuHakoHOMpassnTus 2,1% pocrta.

TopmoXxeHne B nocnegHeM kBapTane gaxe nopoauno onaceHus, 4to Poccus cHoBa BXOAWT
B peueccuio, He ycrneB TONKOM W3 Hee BblATU. [IpOMbIWNEHHOCTL Bbi3Bana camy 60nblyto
06eCnoKOEHHOCTb, CHM3MBWMUCL B HOsOpe Ha 3,6% (MakcumanbHbli cnag ¢ okTabps 2009). Mepsble
kBapTanel 2018 roga nokaxyT, yaanocb N1 CTpaHe BCE Xe& BOWTU B pasy yCTOMYMBOrO 9KOHOMUYECKOIO
pocTa nnm xe «kayenm» NpooonXxarcs, U poCT CHOBa 3acTOMOPUTCS, a TO U BOKAET B WTOMOP.

Bbi3biBalOT TpeBOry u gpyrme TeHaeHummn, kotopble n3 2017 nepengyt B 2018 roa. lNMpexae Bcero,
9TO Hernpekpauwarueecs nageHne peanbHbIX [OOXOLOB HACesleHUs, KOTOpOe npojosixaeTrcs pnaxe
HECMOTPS Ha HOMWHANbHbLIA POCT 3apnnaTt U PEeKOPAHO HU3KYID MHNAUMIO. XOTS B Havane npowsnoro
rona akoHOMUCTbI oXmaanu, 4To B 2017 noxoabl BbIpacTyT Ha 1,6%, No AaHHbIM PocctaTa 3a 11 mecsues,
oHM ynanu Ha 1,4%. Monyvaetcs, 4To Hebonbwoi poct BBI1, ecnu gaxe OH ecTb, HaceneHue Ha cebe
He Nno4yBCTBOBaNO.

B 9TOM KOHTEKCTe HM3Kas UHMNALUMS 9KOHOMUCTAMM yXe He BOCMPUHMMAaeTCs, kak 6e3ycnoBHoe
6naro. B Hayane npownoro roga NpPOrHO3MPOBaNW, H4TO MHNAUMS cOCTaBuT 4,7%, NO hakTy OHa
cHmannacb 0o 2,5%. 970 06bsACHSeTCS nabeHWEM [OOXOOOB POCCWSIH, HW3KOW MNOKynaTenbHOWM
CMOCOBHOCTbLIO HACeNEHNS N YMEPEHHO-XEeCTKOM nonutukoi LieHTpobaHka.

3aT0 UeHbl Ha HedTb Noka He Bbi3biBalOT BecrnokoicTea. 3a 11 MecsUEB CpenHEroAoBble LEHbI
Ha HedTb Mapku Urals 3agoukcumpoBanuce Ha ypoBHe 52 ponnapa 3a 6appenb, W, eCnv He Cay4nTcst
HenpeaBnAEHHbIX COObITWIA, OHM OONXHbI OCTaBaTbCs Ha 3TOM ypoBHe 1 B 2018.

Co BceM aTuM 6ara>koM pPOCCUACKOA 3KOHOMUKE M MpeacTtouT BCTynuTb B 2018 ron. MporHosb
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NPaBUTENbCTBEHHbLIX M HE3ABUCUMbIX 9KOHOMMUCTOB HeMHoro otnumyatotcsa. Poct BBl B cpenHem
oueHmBalT B 1-2%, 4TO Nyyle peueccuun, HO B ABa pasa Mea/ieHHee cpefHeEMUPOBbIX TEMMOB.

MuvHaKOHOMpPas3BnTMS B 6a30BOM CLiEHapWK NPOrHO3a coumnaibHO-3KOHOMUYECKOro pa3smTtust Poccun
3anoxwuno poct BBl B 2018 rogy Ha 2,1%, nHpnaumio — Ha yposBHe 4%. [Npn aToM NporHosnpyeTcs
ocnabnexve pybnsa oo 64,7 py6. 3a nonnap.

3anagHble aHanMTUKM C 3TUMW OLEHKamMn B LEeNoM cornacHbol. bputaHckoe wspaHve Times
MPOrHO3MpyeT, YTo aKoHoMumka P® BoipacteT Ha 1,8% 6naromaps ctabunusaumm LeH Ha HedpTb. B 10 Xe
Bpems, caHkumm CLIA n EC npomonxaTt orpaHvyvMBatb TOProB/lO, KOHKYPEHUMIO W MOJSlyYeHWe HOBbIX
TEXHOMOIA. OxwnpaeTcs, 4To CHN3UNTCH KOJIN4eCTBO TPY.AOCNOCOBHOM0 HaceneHus,
a Npon3BOANTENbHOCTb TPyJa OCTAHeTCa Ha HU3KOM YPOBHE.

N3 NO3MTUBHBIX TEHAEHUMA 3KOHOMUCTbI Times NPOrHO3UPYIOT, YTO peanbHble AOX0Abl HAceneHus
HEMHOrO BbIPACTYT, @ HACeNeHe HayHeT 6oNblie TPATUTb M BOCNOb3YETCS YNYyYWMBLWUMUCS YCNIOBUSIMU
KpeantoBaHus. [oTpebutenbckmin cnpoc, B CBOKO oYepedb, MOACTETHET 9KOHOMUKY.

Ewe onHOM NONOXWTENbHON TeHOeHUMeihn MoXeT ctaTb Oofiee ObICTPOE CHUXEHME KOYeBOiA
ctaBkun BaHkom Poccuu, koTopas K TpeTbeMy kBaptany 2018 roga MoxeT JoCTndb 7%.

CTpaHbl BbIPaCTyT Tapudbl HA KOMMYyHasbHble ycnyru oT 3,3 00 6%.

B Hawwe BpeMsi 0OCHOBO opraHu3aummn npeanpusaTust aBnseTcs Hanmume cobCTBEHHOro PUHaHCOBOMO
KanuTana B pasamepe HeobXoOMMOM LSt OCYLECTBIEHNS KOMMEPYECKOM M XO3SWCTBEHHOW AeSTENbHOCTH.
B nepsylo oyepenb, (POPMUPOBAHME KanuTana NpoM3BOOMTCS B NEpuon Co3daHus Npeanpusitus nyTem
o6pa3oBaHnsa yCTaBHOro OOHAa, B COBOKYMHOCTM COCTOSWENO N3 OCHOBHbIX M 0BOOPOTHBLIX CPEACTB.

YnpaBneHve kanutanoMm OpraHum3aumm — CHOXHbIA MHOrOrpaHHblii Npouecc, HanpaBneHHbI
Ha OMNTMMW3AaUMIO €ero CTPYKTYpbl, nopdepXaHue HeobXxoauMol BeNMYMHbI COOCTBEHHOro KanuTtana
1 NOBbIWEHNE €ro PblIHOYHOM CTOUMOCTM.
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Abstract
Grasyuk E.N.

MODERN MACROECONOMIC TRENDS AFFECTING THE MANAGEMENT OF THE COMPANY’S
FINANCIAL CAPITAL

This article is devoted to the disclosure of the essence and content of the financial capital
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of an enterprise. The article analyzes modern macroeconomic trends affecting the management of the
company’s financial capital.
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