MNMepcnekTuBbl NpUBIEeYEHUS UHOCTPAHHbLIX MHBECTULLIUIA B
3KOHOMUKY Poccumn

9H BuHblOAHb

Passutne skoHOMukmM Poccum — 3TO0 OCHOBa NOBbIWEHUS €€ (PUHAHCOBOW U 3KOHOMWUYECKOM
6e3onacHoCTW, €€ CTpaTernyeckoro MONOXEHUS Ha MUPOBOM pPbIHKE WM 3KCMOPTHOrO noTeHumana.
OKOHOMMKA rocyaapCTBa MOXET pas3BMBaTbCA HE TOMbKO 3a CYET BHYTPEHHUX PE3EepBOB, HO U 3a CYUET
MOCTYMJIEHNA NHOCTPAHHbIX NUHBECTULINIA.

AHanna CoBpeMEHHOW CUTyaLnn MHOCTPAHHOrO UHBECTUPOBaHNS B Poccumn No3BoNsieT BolAENNTb ABE
OCHOBHble TeHaeHumn. [lepBas TeHOEHUMS — 3TO yYBENWYEHWE KONMYEeCTBa CTpaH, KOTopblie
OCyWeCTBASAOT WHBECTMUMM B 3KOHOMMKY Poccun, a Takxe pasHoobpasue oTpacnei, KoTopble
NHTepecytoT 3apybeXHblX MHBECTOPOB. BTopas TeHaeHUMst — cokpauweHne o6 bEMa NpsiMbIX MHOCTPAHHbIX
nHeectmumii. Otobpasmm aTn gaHHbie Ha puc.1.
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Puc.1. Jona nHocTpaHHbIX MHBECTULMIA B 9KOHOMUKKe Poccun, %

Jons npsMbIX MHOCTPaHHbLIX UHBECTULNIA B 9KOHOMMKE Poccun cBoero MakCcMMasbHOro pesynbrarta
pocturana B 2011 rogy, Toraa 3HadveHuwe npeseblwano 11,5% [2]. MnHuManbHoe 3HayeHve npuBneYeHns
MHOCTPaHHbIX UHBECTULNIA B 3KOHOMUKKY CTpaHbl oTMevanock B 2014 rogy, 4to 6bl10 CBSA3aHO C BBEAEHUEM
CaHKLUWA CO CTOPOHbI OCHOBHbIX CTpaH — napTHEpoB Poccun. B panbHewem nokasaTenb MMEN OMHAMUKY
K MOBbIWEHMIO, MakCMMyM oTMedeH B 2016 roay, korga 3HadeHue coctasuno 10,74%. Mo utoram 2017
roga nons npsiMbiX MHOCTPaHHbIX MHBECTULMIA B 3KOHOMUKKe Poccum coctasnsana 9,52%.

JaHHasa BenuumHa SBRSETCS HOPMaibHbIM nokaszaTtenem. HekoTopble OMHAHCUCTbI CUYATAIOT, YTO
B MHOCTPAHHbIX MHBECTULMAX UMEeTCsa yrposa Ans POCCUMACKOW SKOHOMUKW. IIns aTOro eCTb HECKOMbKO
OCHOBaHWi. Bo-nepBblX, HA pbiHKax OTMeYanucb Ciy4Yau, Korha WHOCTpaHHble KoMMnaHuu npuobpetanu
POCCUICKYKD KOMMaHWIO, Bedyulyld npojaxu (NpoM3BOACTBO) aHanOrMyHoOro ToBapa WAW  YCAyru,
3akpbiBanu eé. Bo-BTOpbIX, WMHOCTPAHHbIE WHBECTULUN B HEKOTOPbIX CEKTOpax 3KOHOMWUKU MOryT
comepXaTb ONpeleneHHyo yrpo3y ans o60poHbl CTpaHbl U 6e30MacHOCTM rocyaapcTsa — TO €CTb Ans
ny6nMYHbIX MHTEPEecOoB, KOTOPble rocydapcTBO 3awuwaet. [NpumepamMy Takux MHTEpecoB MOryT ObiTb
WHOCTPAHHbIE WHBECTULMM B MHAPACTPYKTYpHble OObEKTbl, 3HEepreTuky, Aobblyy pemkmx NOnesHbIX
ncKkonaembIxX U T.1.



B HacTosllwee BpeMsi MpakTUYeCKM BCE UMBMIN30BaHHblE CTPaHbl, (K TakMM MPUHSTO OTHOCUTb
He3aBMCUMble  rocynapctBa, npuadHaHHble Opranmsdauveinn O6beamHeHHbix  Hauwmit),  KoTopbix
HacuMTbiBaeTCs OKOMO [OBYXCOT, CTanM YneHaMu pasfvyHbiX MeXAyHapoAHbIX 3KOHOMUYECKMX
opraHvM3auuii 1 SBNSIIOTCA UHBECTOPAMM KPYMHbIX Npeanpustuii Poccuu.

BaxHo oTMeTuTb, 4TO MeXxayHapogHoe npasBoO He npendaTtciByeTt Yy4dacTtuio noboin CTpaHbl
OOHOBPEMEHHO B HECKOJIbKMX MeX OyHapPOdHbIX 9KOHOMUNYECKUX opraHn3aunsax Unu npoekTax.

CoBpeMeHHass  MMUpOBasi  9KOHOMMKA  XapaKkTepuadyeTCs  CyWEeCTBEHHbIMW  KayeCTBEHHbIMM
npeobpasoBaHusamMu, Gnaronapsi KOTOPbIM MUPOBOE XO3SACTBO Mpuobpeno HoBble 4epTbl. KacatenbHo
Poccun, 3aMeTHbIM CTAHOBUTCS y4acThe MHOCTPaHHbIX MHBECTOPOB:

— B LefeHanpasneHHOM perynmpoBaHnn Xo3sMcTBea;
— B CO30aHNMN 9KOHOMMYECKOW NHAPACTPYKTYpPbI;
— B perynmposaHuy obMeHa ToBapaMmu 1 ycnyramu;

— B CO3daHUM HagHauMOHaNnbHbIX MeXAOyHapoOHbIX OpraHoB obecneyeHus rocygapcte
9KOHOMWYECKMMW pecypcaMn, B TOM Yucrie Kanntanom v MHPOpPMaLUMOHHbIMU TEXHONOTNAMU,

— B YCKOPEHWUM mpoLecca CO34aHUs U PacMpPeHnsl SKOHOMUYECKUX, BaMOTHBIX U MOAUTUYECKUX
MEX AYHApPOOHbIX CO30B;

— B PasBUTUM N YCUNEHUIN PONIM MEX AYyHAPOOHbIX KOpropawumia.

B ycnoeusax rnobanbHON 9KOHOMUYECKOW HEeCcTabunbHOCTU KpynHeiwune (OUHAHCOBbIE WHCTUTYTbI
BblHY X AeHbl OblM MepecMoTpeTb CBOM cTpaternvm passutus. Peskoe naMeHeHMe WHBECTULMOHHOIo
KnuMaTta B pas3BUTbIX CTpaHax CAenano pasBMBalOWMECS PblHKU ewe 6onee 3HaYMMbIMKU - 4N
cTpaTermyeckmnx MHBECTOPOB, TO Xe camoe kacaeTtcs u Poccun.

Camoit 6onbwoit npobnemor Ons MHBECTUPOBAHWUS POCCUIACKMX MPOEKTOB SIBNSIETCA (PUCKaNbHbINA
CTpecc, KOTOpbIA cTan cneacTesnem psana skoOHOMUYECKUX LWOKOB.

Moatomy ¢ HepaBHMX nop BcemupHblii BaHk nepeopreHTMPOBan CBOK AEATENbHOCTb BO MHOMMUX
pernoHax, B T.4. n B Poccun. 910 MOXHO Ha3BaTb 3aMMCTBOBAHMEM LNS CTPYKTYPHbIX Npeobpa3oBaHuii.
MpovcxoanT BKNadplBaHWe AEHer B CTPYKTYPHblE 3NIEMEHTbl M TakuM 06pa3oM B MakpO3KOHOMUYECKYHD
cTabunbHOCTb (a 3TO caMoe BaXHOe).

Mo MHEeHUO 0HOro M3 ynpasnsiowmx BceMnpHbiM BaHKOM rnaBHbIM MHBECTULMOHHBIM NPUOPUTETOM
B HacTosilee BpeMs B Poccuu, sBnseTtcs, npex.ne BCEro, YacTHbliA cekTop. [oTeHuman atoro cerMeHTta
NS MHBECTULIMIA OTPOMEH, a CaM CerMeHT B 3HAYMTENbHOWK CTeneHn 060aeH BHUMaHNEM MHBECTOPOB, Kak
MEX AYHAPOOHbIX, TaK U BHYTPEHHuX [1].

Cnepylowvm 13  HanpaeneHwin  uHBecTMUMiA B Poccum  cumtaeTtcs  rocynapCTBEHHOE
pmHaHcupoBaHme. OcHoBHasa 3afjada — f06UTbCs NOMHOM NPO3PaYHOCTU PMHAHCOBOI CUCTEMbI CTPaHbI,
a 370 NOMOXET 1 6AHKOBCKOMY CEKTOPY, U 3KOHOMUKE B LIENIOM.

HakoHeu, B uucne nprvopuTETHbIX HAMpaBlEeHWIA MHOCTPaHHbIX MHBECTMUMiA B Poccun, akcnepTbl
Ha3blBAOT CcoUMANbHYO NOLOEPXKY HaceneHus. Mo ero MHEHWIO, CyLeCTBYET Lenoe Hacneame, KoTopoe
B HACTOSAWMA MOMEHT HyXJaeTCs B pPecTpyKTypusauun. OT0 He SBNsieTcs TOW OTpacnbio, UHBECTMLNN
B KOTOPYIO NPUHECyT BbICTPbI pe3ynbTaT, 0AHAKO NOoTeHUMan HanpaBneHns KonoccaneH.

B uenowm, 60NbWNHCTBO 3KCnepToB OTMEeTnno cna6yro OCBelOM/IEHHOCTb CTpaTern4yeckmnx
NHBECTOpOB 06 nHBecTUUMOHHOM noTeHumane Poccun.

B HacTtosuwee BpeMsa MNpuUopuTeTHble CcTpaterndyeckme HanpasneHUs 3KOHOMUKN Poccun — aTo
SHepreTuka, NpPoMbIWNEeHHOCTb, CeNnbCKoe XO35MCTBO U MaWWHOCTPOEHNEe, 340paBOOXpaHEHNE U CNOPT.



TakoB nepBoHaYanbHbIli NepeyYeHb — BO3MOXHO, OH ByAeT YyTOYHEH M N0 HEOOX0AUMOCTIN PaCLMPEH.

Ha naHHblAi MOMEHT BpPEMEHN 3aukcmpoBaHbl KpymnHble NOCTYNNEeHUS MHOCTPaHHbIX VHBECTULINIA
no cnenywowmMm oTpacngaMm SKOHOMUKN:

— obpabaTbiBatowme NPon3BoACTBa;

— MHHOBALMOHHASA AEATENbHOCTb.

MeHee BCero MHOCTPaHHbIX MHBECTMLUMIA NOCTYNano B Cremyowme oTpacnm poOCCMNCKOR 9KOHOMMKMN:
— obpa3soBaHue;

— pbl6ONOBCTBO;

— FOCTUHWYHBIA N pecTopaHHbIl BrsHec.

npeﬂCTaBVIM HEeKOTOopble nepcnekTuBHble WHBECTULUMOHHbIE NPOEKTbl, KOTOPble peann3oBaHbl
B nocnepgHee BpemMa nnm Xe npoaonXxarT peann3oBbiBaTbCA.

Hanpumep, Becbma NpOLyKTUBHbIM CTano WMHBECTULMOHHOE COTpyOHMYyecTBO dpaHumu n Poccuw.
Hanbonee n3BecTHbIM NPOEKTOM cTano cosgaHue cbopoyHoro npoussoncTBa koHuepHa MCA «[Mexo-
CutpoeH» Ha Tepputopun Kanyxckoin obnactu. ®paHuysckme MHBECTMUMM HA MEPBOM aTane peannsauumn
JaHHoro npoekta coctaennu 200 MNH. €BpO.

Ewé oanH ycnewHbli MHBECTULMOHHbBIA NpoekT dPpaHuun B Poccmm — 3TO CTPOUTENLCTBO 3aBofa
B Hwuxeroponckoin obnactu «Jinbxepp-HuxHuin Hosropog». WHBECTMUMOHHbIE BNOXEHUs Obinu
HanpaBfeHbl Ha CTPOUTENbCTBO 3aBoda MO MNPOW3BOACTBY CTPOUTENbHOW TEXHWKW, KOMMOHEHTOB
rmapaBnuku, GaWweHHbIX KPaHOB M CTalbHbIX KOHCTPYKLUMIA, @ TakXe KOMMNEKTYIWMX ONS aBMaLMOHHOW
npombiwneHHocTn. CyMmapHbii 06bem nHBeCTMUMiA coctasun nopsaka 200 MAH. eBpo.

Ewé oaoHMM ycnewHbIM KPYMHbIM MHBECTULMOHHbLIM NPoekToM dpaHumm B Poccun MOXHO HassaTb
3ak/oyeHme porosopa Mexnpgy komnaHuelh «ABTOBA3» u komnaHuelh «PeHo» 0 npepocTaBneHumn
poCCUIACKOMY NPOWM3BOAUTENIO MpaB Ha NPOM3BOACTBO W  aucTpubyuuto astomobunein «RF  90»
n nnatgpopmbl «BO». CTommocTb npepoctaBngemoin nuueHamm 100 MaH. eBpo.

TakxXe MOXHO npencTaBuMTb YCMEWHble WHBECTULMOHHbIE npoekTbl Bpasunun B Poccun.
N3 n3BECTHbIX M MEepPCneKTUBHbIX MPOEKTOB MOXHO OTMETMTb 3aBoA4 MO MNPOM3BOACTBY rambyprepos
«MappPyccusi» B MockoBckoit obnactun. Cdepa nesTenbHOCTM — mnocTaBka nonygabpukatoB msca
nTuubl. CToMMocTb npoekTa coctaBuna 90 MNH. €BPO, MOWHOCTb nepepaboTkm — 25 TbiC. TOHH Msica
B rof, cosgaHo 400 pabouux mecT, Bbipyyka 40 MSIH. €BpO B rof.

TakXxe n3BecTeH NPOEeKT WHBECTULUMA B CTPOMTENLCTBO 3aBOJa MO NMPOW3BOACTBY XONOAMbHOIO
obopynoBaHusa B KanuHuHrpanckoi obnactn. Copepa OesTenbHOCTU — MOCTaBka CTOEK XON0AMNbHMKOB
N rOPU30OHTaNbHbIX MOPO3WUSIbHUKOB ONS TOProBbiX ceTen. Boipyyka nMo OaHHOMY MPOEKTY OueHuBaeTcs
B 50 mnH. nonn. CWA B rog.

lMpencTtasum 1 NnepcnekTmebl HBeCTUUMIA WBeliuapum B akoHOMUKY Poccun.

3necb ocoboe 3HayeHUe nprobpetatoT BU3HEC-MUCCUN, OPraHN3yeMble WBERLAPCKUM NOCONbCTBOM
B poccuiickme pervoHbl. Hanpumep, ¢ 2015 ropa mx pabota ocyuwectensietcs B KpacHomapckom kpae,
WMpkyTtckoh n PoctoBckoin obnacTtax. bonbwoli noTeHuman coTpyOHWYECTBa CywecTByeT C TynbCKOi
n Camapckoi o6nacTblo. DT PErvoHbl C BbICOKOM KOHLEHTPAUMEn HayYHbIX U UHXEHEPHbIX KaapoB BKyne
C pas3BUTON TexHonoruyeckol 6asoi U UenbiM psSooM NpodounbHbIX By30B. [lokasaTtenbHO, Y4TO OHMU
HaMmepeHbl peanuaoBaTtb co LlBeliuaprein COBMECTHblE MPOEKTbI B aBMaKOCMUYECKON M aBTOMOOUNbHOW
oTpacnsx.

B Poccuun peannsyeTtcst psif NPOEKTOB B Pa3HblX OTPACAX 9KOHOMUKW, NPeX e BCero HaykoeMKnx —
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gHepreTnka, KOCMOC, MeauumHa, sgepHble u IT-TexHonormn. Tak, nNoanuMcaHO cornaweHue Mmexnay
«PocHaHo» 1 komnanwuein OerlikonCorporation B ccpepe nponssoacTea ConHeyHbIx 6atapein. Peannsyetcs
nporpamma K «PocTtex» no BOCCO30AHWIO CTAHKOCTPOUTENbHOW oTpacnu. Yxe co3paHo «PT-
CTaHKOMHCTPYMEHT», NpUopuMTETOM B paboTe KOTOPOro CTaHeT MNpuBNeYeHne Bemylwmx 3apybeXHbiX
KOMNaHuii, nponasoanTenei n pa3apaboTynkoB, K COBMECTHOWN OeATENbHOCTH.

YTo kacaeTca nepcnekTUB MHBECTMPOBAHUSA BOCTOYHBLIX CTpaH, To Hanpumep, OAD noaroToBun
COBMECTHbIV NPoekT «3kcnoueHTp Poccna». Llenb gaHHOro npoekta — co3gaHme BO3MOXHOCTY BbiBOAA
POCCUIACKOIA BbICOKOTEXHONOTMYHON MNPOAYKLUMM U WHHOBAUMOHHBIX pPaspaboTok Ha MeX.IyHaponIHbIi
pbiHOK K 2020 roay.

3agaun JaHHOro nNpoekTa:

— cTpouTenbcTBo B ctonuue OAS 3kcnoueHTpa, 06 beOMHSIIOWEro NaeinHo 1 TeppuToprnanbHoO Bce
rocynapcTBeHHble kKoprnopaumn Poccuun, 3avHTepecoBaHHble B NErMTUMHOM 3KCMOPTE OTEYECTBEHHbIX
TEXHONOTUIA N TEXHNYECKMX pa3paboTok;

— YyBENMYeHne NpUToKa MHOCTPaAHHOrO kanutana B BbICOKOTEXHOMOrMYHbIe MPOM3BOACTBA BHYTPU
Poccumn, opraHusaumsi BEHYYPHbIX W WHBECTULMOHHbIX (POHAOB ANS peannsaumy WMHHOBALUMOHHbIX
poccuiickmx paspaboTok;

— CcO3[4aHMe HOBOr0 POCCUIACKOrO LEHTpa BAUSHUS B CPepe TEXHOMOrUA, TEeXHUKU U HayKu
B apabCckoM MUpe 1 Npunerawwmx pernoHax.

OueHouHas ctoumocTb npoekta — 500 mnH. gonnapos CLIA.

Kpome Toro, nmpegnonaraetcs co3gaHue COBMECTHONO POCCMIACKO-3MUPATCKOrO WMHBECTMUMOHHOMO
hoHaa. 3a nocnepHee BpPeMS aMmuMpaTckuMe KoMmnaHuu n 6aHkuM MHBECTUpOBanM 22 MAp4. LONNapoB
B 9KOHOMUKKY Poccum n aToT 06BEM MOXHO YBENWYMTbL B pasbl, UCNONb3Ys YCTONYMBOCTb POCCUIACKOrO
pblHKa, B TOM Y/ACNE B PErnoHax, 1 NoBbIWEHNe OBEPUS MeX Ay OeN0OBbIMU KpyraMmu AByX rocyaapcTB.

OTOenbHO CTOMT OTMETUTb  MPOSIBNEHHbIA  WMHTEPEC CO CTOPOHbl  3apybeXxHblX CcTpaH
K permoHanbHbIM UHBECTULMOHHBIM npoekTamM Poccuun, CBA3aHHbIM C Pa3BUTUEM CE/IbCKOXO3SAACTBEHHOMN
oTpacnu. Hanpumep, Takme ctpaHbl, kak ®PpaHumsa, benbrusa, Huoepnangobl Ha nepuon oo 2025 roga
cobuparoTca peanm3oBaTb CTPOMTENBCTBO KPYMHbIX OEPM MO PasBMTUIO MSCHOMO U MOJTOYHOrO XO35IACTBA
B Takmx perunoHax Poccuun, kak: Capartosckas, [leH3eHckasi, Tambosckas, Jluneukas, BopoHexckas
obnactw.

Kpome Toro, ckaHanHaeckme cTpaHbl kak Hopserus u LWseuus, npossnaoT MHTEPEC K COBMECTHbLIM
WHBECTULMOHHbBIM npoekTam no CTPOUTENbLCTBY KPYMHbIX nepesoobpabaTbiBatowmx
n nepesonepepabaTbiBaloWmMX 3aBOLOB B pPsife CEBEPHbIX poccuiticknx pervoHax (Kapenusi, Bonoronckas
obnactb, pecnybnuka Komn).

Mo>HO caenaTb BblBOA, YTO MHOCTPAHHbLIE UHBECTOPbLI BHE 3aBUCMMOCTU OT NMPUMEHSEMbIX CaHKLNIA
no oTHoweHno K Poccuun, kOTOpble HanarawTca cTpaHamu 3anaga, nNpomonXxakwT NPOSBNATb MHTEPEC
K akoHomuke rocygapctea. CLIA nbiTaeTcs CHU3UTb WMHBECTULMOHHYIO NPUBREKaTeNbHOCTb POCCUMIACKOM
9KOHOMUKW, N30/1MpPoBaTh €€ OT BHELWHEro Mupa, 0AHakKO peXxuMm CaHKUMA OeACTBYEeT HEraTmBHO 1 Ha PaL
cTpaH Esponbl. EBponerickue napTHEpPLI, KOTOPble ewé A0 BBeAEeHMS CaHKuuii coTpyaHudanu ¢ Poccuen,
He HaMepeHbl NpepbiBaTb HavaTble NPOeKTbl. B HacToslwee BpeMs OTMeYaeTCcs yBEeNMYEHUE WMHTepeca
CO CTOPOHbI asnaTckuMx MHBECTOpPOB. B nepcnekTmBax nnsi 3apybeXHbiX WHBECTOPOB MO-MPeXHEMY
OCTalTCs MPOMbIW/IEHHbIE U 3HepreTnyeckme otTpacnu Poccun, cenbckoe XO03aMWCTBO, a TakXe MpoekThl
B 06nacTu NHHOBALMA.

CnMCcOK NCTOYHMKOB
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