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3AK/MIOYEHWE

JanbHelwee pasBMTUE SKOHOMMYECKON cucTembl Poccuiickoin denepaumm npeponpenenset
Heob6xoaMMoCTb 00beaVMHEHVS MPOMbIWNEHHOrO M 6GaHKoBCKOro kanutanos. [pouecc wHTerpauuu
(PMHAHCOBOrO W MPOMBIWNEHHONO KanuTanoB CTAHOBUTCS ECTECTBEHHbIM YCNOBUMEM (POPMUPOBAHUS
PbIHOYHO 3KOHOMWKM CTpaHbl.B MMpOBOK npakTvke, WMEKTCs pasnyHble BapuaHTbl NOA06HOro
cpacTaHus kanutanos, HO Hanbonee aPPEKTUBHbIM CTAHOBUTCS CO34aHME (PMHAHCOBO-MPOMbILIEHHbIX
rpynn. Takoi cTpykType 06beanHeHNs (OMHAHCOBOrO M MPOMbIWIEHHOMO KanuTana oTnaeTcs npusHaHue
B MVpEe Kak MNepcrnekTUBHOMW, YHUBEPCANbHOW CUCTEME YnpaBfeHUst Kanutanamm M MNPOU3BOACTBOM.
CTpykTypbl, COCTaB W crneuvannsauus NPOMbIWAEHHbIX FPynn pa3HoobpasHbl.l naBHbIMM NpUYMHaMK
NHTerpauny OMHaAHCOBBLIX Y NPOMbILWIEHHbIX CTPYKTYP CTanu nonyyeHne rapaHTUpOBaHHON PUHAHCOBOW
cTabunbHOCTW, 4YTO HE MNPenCTaBNseTcs BO3MOXHbIM 6e3 co3jaHus A PEKTUBHOTO (PUHAHCOBO-
KpeamTHOro mexaHmama. Bo3MOXHOCTb a0 (PEeKTUBHOrO ynpaeneHus pacxogamu u goxogamu B obbeme
BCE/ MPOMbIW/IEHHOA rPynnbl AaeT BO3MOXHOCTb paccMaTpuBaTb MNPOMbIWIEHHbIE NPeanpuaTUs Kak
WHCTPYMEHT (PMHAHCOBOW OpraHvM3auuy Npou3BOACTBA, MUHUMUINPYIOWMIA pacxodbl U ONTUMUINPYIOLWNI
WHBECTMUMOHHbIE Mpouecchl.B kayecTBe BaXHbIX 3agadyaM (PUHAHCOBO-KPEAWTHOrO MexaHuama
MPOMbILINEHHbBIX npeanpuaTni BblAENAIOT:NOCTPOEHNE 30 PEKTUBHO MoLenm CUCTEMBI
pacyeToB;nNoOBbIWEHNEe MNpubbINM OpraHn3aumii 3a cyeT MoOWMNM3auUMM BHYTPEHHMX PE3EpPBOB rpynmnbl
N YMEHbWEHWS  BHYTPEHHWX  WU3OEPXEK;MUHMMU3ALMS  HANOroB  Ha  OCHOBaHUW  BeAEeHUs
KOHCONMAMPOBaHHOro 6anaHca n 0TYETHOCTW;UCMONb30BaHME paLMOHaNbHOW MOAEeNN LeHoobpa3oBaHus,
B LIeNAX COKpaLLeHUs pacxonoB ovpMbl 1 np.

Ha coBpeMeHHOM aTane B Poccun CNOXMWAUCb 9KOHOMMYECKUE M MONNTUYECKME NPEennoChiNku Ang
NPOOONXAaKLWeEerocs  pasBuTUS  MNPOMbIWAEHHBIX  NpeanpuaTuin.®MHAHCOBO-KPEONTHBLIA  MEXaHWU3M
MPOMBIWIEHHOrO NpeanpuaTust npeactaenseT coboil cnocobbl NPUMEHEHUSI (PUHAHCOBO-KPEAUTHbBIX
pPEeCypcoB, a Takxe ¢OopMy opraHmsauun uHaHcoB doupMbl. MOXHO BblOENUTL CAEOyOWME MPUHLUNMNDI
PYHKUMOHNPOBAHNS: OMHAHCOBO-X035NCTBEHHAS CamMoCTOSATE/IbHOCTb, caMounHaHcmpoBaHue,
cobntofeHne MHAHCOBON OMCUMMAUHBI U Ap., @ TakXe Hanuyne npaBoBOro (3akoHonaTesNibHble akThbl),
HOPMATMBHOrO (akTbl OPraHOB WCMOMHUTENbHOW BNACTU) N MHAOPMALMOHHOIO (BHYTPEHHSAS U BHELWHSAS
3KOHOMUYeckas UHdgopmaums) obecnedyeHus. Takxe PUHAHCOBO-KPEANTHbI MEXaHU3M MPeanpuaTus —
3TO BNMSHWE HA SKOHOMUYECKME OTHOWEHUsi, 0OyCNnoBNeHHble B3aWMHbIMKM pacyeTamn MexXxay
cybbekTamn, OBMXEHWEM [OEHEXHbIX CPEeOCTB, OEHEeXHblM obpaweHneM, NPUMEHEHUEM JOeHer ans
MONy4YeHUss KOHEeYHoro pesynbTata.Boloensitor cnefyiowme 0COBEHHOCTM  (PMHAHCOBO-KPEAUTHOro
MexaHu3ma rMpPoMbIWIEHHbIX MPEeanpPUATUR:PUHAHCOBO-KPEONUTHbBIA MEXAHN3M COCTOUT U3 ABYX NOACUCTEM:
ynpaBnsiowei 1 ynpasnsieMon;(pMHAHCOBO-KPEANTHBIA MexaHuaM — 3T0 crnocobbl MCMONb30BaHUS
PMHaHCOBO-KPEONTHbIX PEeCcypcoB, a Takxe dpopma opraHudauum PUHAHCOB;B PUHAHCOBO-KPEAUTHOM
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MEeXaHW3Me COeIVHSIIOTCS B eOVMHOe Lenoe npoueccbl aAMUHUCTPUPOBAHUS W CTUMYNMPOBAHUS ;B
(PMHAHCOBO-KPEAUTHON  CUCTEME  BblAENSAOT  (PMHAHCOBO-KPEOMTHbIE  UHCTPYMEHTbI;(PUHAHCOBO-
KpeOMTHble MeXaHW3Mbl U UHCTPYMEHTbI SIBNSIOTCS COCTABHOWM YacTblo Kak obweir onHaHCOBOW CUCTEMbI
rocynapctea B LENOM, TaKk M €ro OTAefbHbIX XO03SWCTBYyOWMX cybbekToB.Ha coBpemMeHHOM 3aTane
pPasBUTUS SKOHOMUKU HE CYILECTBYEeT KOHKPETHO COPOPMYIMPOBAHHBIX KPUTEPUEB 3PEEKTUBHOCTU
NPVMEHEHNS (PUHAHCOBO-KPEAUTHLIX MEXaHU3MOB W WHCTPYMEHTOB MPOMbIWIEHHOrO MNpPeanpusaTus.
B kavecTBe Takux KpMTEpMEB MOTyT WMCMONb30BaTbCsA OOWENpUHATHIE B OTEYECTBEHHON N 3apybexXHow
npakTMke PUHAHCOBOrO aHann3a M PMHAHCOBOW MONUTUKW KPUTEpUM, abCoNOTHbIE N OTHOCUTENbHbIE
nokasatenun. Hanpumep, Moryt O6biTb NPUMEHEHbl FPynnbl (PUHAHCOBBIX KO3 PUUMEHTOB: MNPUObLINK
M  peHTabenbHOCTW;  MNATEXecnocobHOCTM U (PUHAHCOBOW  YCTOWYMBOCTW;  NUKBUIOHOCTW;
obopaumaemocTu; obecrneyeHHOCTN BHEOOOPOTHBIMU M 0BOPOTHBIMK aKTUBaMu; Kanutanmsaumm aoxona,
NPVOLINN 1 MHBECTULMIA 1 OP. OTHOCUTENbHbIE 1 aBCONOTHLIE NOKa3aTenu.



