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Ha cerogHawHWiA noeHb nmeeTcs 60NblwoOe KONMYECTBO OMNPemeneHuini u OedUHUUMA NOHATUS
MNaTexHON CUCTEMbl KaK CO CTOPOHbl MeXAyHapOAHbIX OpraHu3aunii, 6aHKOB M caMux NnaTeXHblX
CUCTEM, TakK 1 CO CTOPOHbI BEAYLIMX YYEHbIX-9KOHOMUCTOB B AAHHON cdpepe.

Mpn aToM gedmHUUMA «nnaTexHas cucTemMa» Kak TakoBas, C LOCTATOYHOW M BCceoObemniowei
©OpPMYNNPOBKOM, elle He cnoxunacb. B HacToswee BpeMs aTOT TEPMUH TPAKTYeTCa PasfiNyHO.

Hamn 6bino paHo onpeneneHne «nnatexHoW CUCTEMbl» C y4eTOM WCCNenOBaHWn POCCUMIACKUX
n 3apybexHblX 3KOHOMUCTOB W MeXAyHapoAHbIX OpraHu3auuii no AaHHo npobneme U C yy4eTom
WHHOBAUWOHHbIX KYPCOB B OAHHOM coepe.

B Hawen pa60Te 6bina JaHa knaccudgmkaumsa MexXxayHapoOHbIX NnaTeXHbIX CUCTEM, MPUBOOATCSA
X Babl U TUMbI.

Bbino yctaHOBNEeHo, 4TO YCTOMYMBOCTb W PE3yNbTaTUBHOCTb (DYHKLMOHMPOBAHMA NAaTeXHbIX
CUCTEM N UX WHCTPYMEHTOB urpaeTt OOMblyld poib B (PUHAHCOBOM pPbiHKE rocyaapcTea. lotomy ons
ynpaBneHus NpoTeKamowWwmMm npoLeccamm Heobxooum perynmpyrowmii opraH, KoTopbiii 6bl MO He TONbKO
KOHTPONUpOBaTb MpOTEKaloOWMNe MPOLECChl, HO W, MO Mepe HeobXxO0OMMOCTM, BMEWMBATHCA B HUX.
JoCTaToYHO 4acTO LEHTpanbHblA 6aHK NpUHUMAaeT Ha cebs PYHKUMIO KOHTPONS, TO eCTb HabnwoeHus,
a 4acTO M NMUEH3MPOBAHMSA NNATeXHbIX CUCTEM, C LENblo 3alwnThl PUHAHCOBOWA CUCTEMbI roCyaapcTea
OT OnacHocTu ee dectabunu3aumm nubo paxe Kpuauca BcneacTsum npobenos B pabote kakow-nmbo
N3 OEVCTBYIOWMX NNATEXHbIX CUCTEM.

Takxe MOXHO caenaTb BblBOA, YTO OTBETCTBEHHOCTb 3a MNaTeXHbIMU CUCTEMAMUN 1 MEXaHU3MaMU
BO3naraeTcs Ha UeHTpanbHbli 6aHK B CUYy BaXHOCTWM HaAeXHOW paboTbl MnaTteXHbIX W pacyeTHbIX
cucTeM. VIMEHHO ueHTpanbHblii 6aHK cneunmanMavMpoBaH Ans noanepXaHus OUHAHCOBOMW YCTOWYMBOCTM
MW OEePUHALMN B OCYILECTBNEHUW  MOHETApPHOW  MNOMWUTMKK, W  cnocobCTByeT  HaAEeXHOCTU
N pe3ynbTaTUBHOCTU (OYHKLUMOHMPOBAHMS (OUHAHCOBOW CUCTEMbl, @ OEHeXHas NOonuTuKa, B CBOK
ouyepenb, AaeT UMNYNbC ONs BCE 9KOHOMUKMN.

CnepyeT ckaszaTb, 4YTO B KaX[OOM rocyjapcTtee mupa OencTByeT nnatexHas cuctema, kotopas
HaxoOMTCA Ha OnpeaeneHHoOM CTYNeHW pas3BuTUS, B 3aBUCMMOCTM OT CTEMEHM pasBUTUS CaMoro
rocypnapctea. Poccuiickaa depepaums He saBnseTca ucknoueHmeM. OCHOBHbIM PErynsaTOPOM B Halein
cTpaHe saBnsdetca LeHTpanbHbin BaHk Poccuiickoin ®Pepepaumn, CcO3JalOWMA  MHOMOYMUCIIEHHbIE
HOpMaTMBHbIE 3aKoHOAATEeNbHbIE aKTbl ANS peann3aunm CBOUX PYHKLMIA.

MopBons obwwniA MTOr, BaXHO ckasaTb, 4YTO, HECMOTPS Ha CToNb ObICTpoe HOPMMPOBaHME
TEXHONOTMA W BBEOEHWE WHHOBAUMOHHBLIX peweHuii, Poccuiickas depepauns B HacToslee BpeMs
He CTOMT O0COBGHSKOM, U BONbWMUHCTBO MHHOBALMA B 061aCTV NnaTeXHblX CUCTEM €CTb U Ha POCCUIACKOM
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pbIHKE.

Mpobnembl, KOTOpble CTOST nepel  9KOHOMUKOM  Poccuitickoir  Pepepaunn, TpebyloT
(PYHKUMOHANbHOrO  MPUMEHEHNS COBPEMEHHbIX Hay4HbIX Teopuit ” pas3paboTkm MUHCTPYMEHTOB
npoBeLEeHNsI OONTOCPOYHOM SKOHOMUYECKOW MOMMUTUKK, @ TakXe 3HAYMTe/IbHOro paclMpeHns apceHana
TAaKTMYECKMX MexaHu3mMoB, Oonblueli COCPedOTOYEHHOCTM M CNaXeHHOCTM 3KOHOMMYECKMX OeiCTBUIA
Ha rnaeHbIX Kypcax. Jluwb Ha 6a3e Takoro CMCTEMHOro noaxofa MOXHO obecneuntb 6onee cBoboAaHbIE
BO3MOXHOCTU ANt 9KOHOMUYECKOr0 POCTa, CTPYKTYPHBIX PECPOPM M CTabUNbHOro pasBuTHS.

MvpoBasi npakTMka CBUOETENbCTBYET, 4YTO aKTMBHOE MPUMEHEHNE MEeXaHW3MOB [AEeHEeXHOW
N OUHAHCOBOI MONMUTUKM SIBASIETCS PEe3yNbTaTUBHBIM W pagvkanbHblM METOAOM [OCYOapPCTBEHHOMO
perynnpoBaHns 3koHoMU4Yecknx npoueccoB. OcobeHHO HeManoe 3HayeHne Takoe BAusiHue npuobpetaet
B 9KOHOMUKe Poccun, roe pblHOYHBbIE MHCTUTYThl U XO3SIACTBEHHAS NPaKTUKa HaxoOsTCs NUWb Ha aTane
pasBuTmS.



