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AHHOTaUMA

Crtatba nocBsileHa O3HAKOMEHUIO BOMpOCa O TakOM MOHATMM  KakK ,MHBECTULIMOHHAS
npuBnekaTenbHOCTb opraHusaumnn”. VIHBECTULUMOHHAA MpUBNEKATENbHOCTb — 3TO Habop ChUHaAHCOBO-
9KOHOMMYECKMX MoKa3aTenen Oonpenensiowmnx OLEHKY BHEWHel cpefbl, YPOBEHb NO3WLUOHUPOBAHMUS
Ha pblHKE, MOTeHuUMan MnoNy4YeHHOro B KOHUe pe3ynbTata. Ha aTtoT nokasatenb Bnuset 6onbuwoe
KONMMYEeCTBO (PAKTOPOB, OIHWM W3 HUX SBNSETCS WHBECTULMOHHAS NPUBNEKATENbHOCTb OTpaciu, HaTtb
TOYHOE OnpeneneHve Henb3s, NOTOMy 4YTO B KaxnOoh cdepe ecTb Habop CBOMCTB HEOOXOOUMbIX NS
onpeneneHns ouUeHKW npuenekaTenbHoOCTN. B OCHOBHOM AaHHOe MOHSTME HanpaeneHHO YTOObl MHBECTOP
CMOT OLEHUTb, HACKONbKO BbIFOAHO, BKNaAblBaTh KanuTan B NPOeKT.

ABSTRACT

Article is devoted to illumination of a question of such concept as investment appeal" of the
enterprise. Investment attractiveness — a set of economic and financial indicators defining the assessment
of the environment, the level of positioning in the market, the potential of resulting in the end result. At this
rate affects a large number of factors, one of which is the investment attractiveness of the industry, to give
a precise definition is impossible, because in every area has a set of properties needed to determine the
valuation attractiveness. Basically the concept is directed to the investor was able to assess how profitable
to invest in the project.
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pecypcel
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CerogHs npuenevyeHue WHBECTULNA B peaanb||7| CeKTOp 3KOHOMUKM — BONPOC €€ BblIXNBAHUA.
Or NOHUMAHUA Nnornkn MHBECTULUMOHHbBIX  MnpoueccoB  3aBUCUT a0eKBaTHOCTb npakTn4ecknx
MWHBECTULUMNOHHbBIX peLLIeHVII7I, NnPpUHMMaeMblX Ha pa3NMyHblX 3Tanax NHBECTULMOHHOIO npouecca.

N3BecTHble 3KOHOMWCTbI CHMTAIOT, 4YTO MHBECTUMLMOHHAA MONUTMKA MPELnpUSATUS Ha npumepe
IpYyrmx KoMnaHuii [onxHa oOpMMPOBATbCS U KOPPEKTUPOBaTbCs. Takol noaxon No3BONSeT NpaBuibHO
BblOpaTh HYXHble WHBECTMLMU Ansi 3PPEKTUBHOrO BHELPEHWUS MPOEKTa B PeanbHOCTb, HO MPU 3TOM
npouecc nonxeH obecneymBaTtb AOCTATOYHOrO YPOBHS [OXO0[, KOTOPbIV MPUEMNEMbIA ON1S BCEX CTOPOH.
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MoAa VHBECTUUMOHHON MPVBNEKATENbHOCTbIO MPEANPUSATUS MOHUMAKOT YPOBEHb YAOBNETBOPEHUS
(PMHAHCOBbIX, NMPOW3BOACTBEHHbIX, OPraHN3aUNOHHbIX U Apyrux TpeboBaHWiA UM MHTEPecoB MHBECTOpa
MO KOHKPETHOMY MpeanpusiTuio, KOTOPOE MOXET OnpeaensaTbCs WAW OLUEHMBATbCA 3HAYEHUAMU
COOTBETCTBYIOWMX NoKa3aTenemn, B TOM YUCEe MHTEMPALMOHHON OLEHKMN.

Ncxops n3 aTux onpeneneHuin, MoOXHO NpeanonoXuTb, YTO MHBECTULIMOHHAS NPUBEeKaTENbHOCTb
npeanpuaTus — 370, NPexXJe BCEero, ero BO3MOXHOCTb Bbl3BaTb KOMMEPYECKWUA WAN WHOW WMHTepec
y peanbHOro MHBECTOpPA, BK/OYas CNOCOOHOCTb CamMoro NpeanpusTvs ,MPUHATbL UHBECTUUMW” U YMENo
UMK pacnopsanTbcs. Pacnopsiomtbcst Takum obpasom, 4tobbl mocne peannsaunmn MHBECTULMOHHOIO
npoekTa NoNyYnTb Ka4YeCTBEHHbIA (UNM KONMMYECTBEHHbIA) ckayek B 06nacty kayectBa MpPOM3BOAMMON
npoaykunn, o6 bEMOB NPOM3BOACTBA, YBENNYEHMS OONU PbiHKA, U T.4. YTO, B KOHEYHOM WTOre, BAUSIET
Ha OCHOBHOI 3KOHOMMUYECKMIA NoKasaTelb KOMMEPYECKOro NpPeanpusiTus — YUCTYio NpubbliNb.

AHanM3 WHBECTWLUMOHHON MpUBNEKaTENbHOCTN NpeanpusaTus npencraenget coboi npouecc
nccnenoBaHns 9KOHOMUYECKOM HADOPMALIMN C LENBIO:

* 06 BEKTUBHOW OLIEHKM OOCTUTHYTOIO ypoBHA VHBECTMLNOHHOW npmnenekaTenbHOCTN N YCTOI7I‘-IVIBOCTI/I
(PMHaAHCOBOro COCTOSAHUSA NPEAnpUATUS, OLEHKU U3MEHEHUS 3TUX ypOBHGI7I B CpaBHEHUN C npenblayunm
nepnoaom, O6U3HEec-NNaHoM n HOPMATUBHbIMU 3HAYEHNAMN NO L BO3OENCTBNEM pPa3nnYHbIX CpaKTOpOB;

* MNPUHATMSA WHBECTOPaMM OOOCHOBaHHbLIX YNPaBNEHYECKMX PELWEHUn Mo  (OMHAHCMPOBAHMIO
WNHBECTMUMOHHbBIX MPOEKTOB UCXOAs U3 yCTaHaBNMBAEMbIX OFPaHNYEHWIA;

* yNyyWeHns PUHAHCOBOrO COCTOSIHUS MPELNPUATMS, NOBbLIWEHNS €ro PUHAHCOBOW YCTOMYMBOCTM
N MHBECTULIMOHHOI NPUBEeKaTENbHOCTH.

Vicxoos 13 BbIWEN3NOXEHHOW CYWHOCTWN 1N cooepXaHu4d, a Takxe uenen aHanmsa WHBECTULMNOHHOW
npuenekaTenbHOCTU U (PUHAHCOBOrO COCTOAHUA MPeanpuaTUa MOXHO cOenatb BbiBOO O TOM, YTO €ro
OCHOBHbIMW 3a0a4aMn ABNAIOTCA.

* aHanuM3 cocTaea, CTPYKTypbl, 0OBHEMOB © 3(PEPEKTMBHOCTM UCMONb30BaAHMS WMYLECTBA
npeanpuaTUs;

s aHanua3 [OoCTaTOYHOCTM COOCTBEHHOrO M 3aEeMHOro Kanutana Ans Tekylel XO35MCTBEHHOM
0esATenbHOCTU, paunMoHanbHOCTN ero UCroib30BaHUs;

e OUEeHKa [AO0CTUIHYTOrO YPOBHS YCTOWYMBOCTM (PUHAHCOBOrO COCTOSIHWS MPEnnpuaTusi, ero
(PMHAHCOBON  He3aBMcUMMOCTM,  obecrneyeHHOCTM  cOBCTBEHHbIMM  OBOPOTHLIMM  CpeacTBaMmu,
nnartexecnocobHOCTN NPeanpuaTUs U MMKBUOHOCTU NMYLWECTBA;

* aHanu3 006ecneyeHHOCTU  OCHOBHbIMM  CPEeACTBaMu,  MNPOM3BOACTBEHHLIMM  3anacamm
N He3aBepleHHbIM MPOU3BOACTBOM Ans obecneyeHns KOHKYPEHTOCMOCOOHOCTM U peHTabenbHOCTU
BblMyCKAEMO NpoayKunm;

* aHanu3 [OOCTUTHYTOr0 TEXHUKO-3KOHOMUMYECKOrO YPOBHA MNPOM3BOACTBA, a TakXe oOueHka
BO3MOXHOCTEN fafibHENWEro passmTus;

* OUEHKa BNMSHUS (PaKTOPOB puUCKa W HEOMNpPeaeneHHOCTM (BKMYas WHMNAUMIO, HAnorosyto
NOMNTMKY rOCyAapcTBa) Ha (PMHAHCOBOE COCTOSIHWE MPEeanpusaTus W ero  MHBECTULMOHHYIO
npuBneKaTenbHOCTb;

* BbISIBNEHVWE BHYTPUMNPOU3BOACTBEHHbIX PE3EPBOB M paspaboTka YnpaBleHYECKMX PELEHWIA,
HanpaBNEeHHbIX Ha MOBbIWEHNE YCTOWYMBOCTM (PMHAHCOBOrO COCTOSIHUS MNPEanpuaTus U ero
WHBECTULMOHHON NpUBNeKaTenbHOCTH.

NHBecTMUMOHHAsA nNpuBneKaTeNnbHOCTb NPEANPUATUS ABNSETCA HENMPEMEHHbBIM YCNOBUEM YCMNEWHOro
PYHKUMOHMPOBaHUS NpeanpuaTunii nioboi opraHn3aumoHHO-NPaBoBo oopMbl. Boicokas MHBECTMUMOHHAS



npuBNEKaTenbHOCTb CO34aeT UMM YKPennsieT sBHble W CKPbiTble MNpeuMyllectBa Mepes CBOUMMU
KOHKypeHTamu. 3a cyeT peannaaunm MHHOBALMOHHBIX MPOEKTOB, pacWwmnpeHns MaclTabos AesTenbHOCTH,
opraHvM3auunM HOBbIX MNPOM3BOACTB B MecTax C 6Oonee [OCTYMHbIMW CbiPb€BbIMU BO3MOXHOCTSAMU
1 6nM30cTbio NOTPebuTenen KOHeYHON NPOAYKUMM, MOAEPHU3ALMU U TEXHUYECKOrO MEePEBOOPYXEHUS
LeCTBYIOWEro Npov3BOACTBa pecypcocbeperammMm 1 MeHee 3aTpaTtoeMKMMu Buaamu obopynoBaHus
MOXHO 3HAYNTENBHO MOBLICUTL APIPEKTUBHOCTb PYHKLMOHMPOBAHUS NPEANPUSTUS.
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