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AHHoTaumnsi. B ctatbe oyepymBaeTCsa Kpyr BOnpocCOB OTHOCUTENbHO 3HAYEHUA MHBECTULIMOHHOW
npmenekaTtenbHOCT pernoHa B Uendx counanbHO-3KOHOMUYECKOro pas3BuThA CTpaHbl B LEJIOM.
OTmMevaeTcs, 4YTO TONbKO npun I'IpaBI/IJ'IbHOI7I opraHmndaunn HeobX0OMMbIX npoueccoB CTaHOBUTCA
BO3MOXHbIM NpumuBeCTn B OBMXEHMEe B HYXHOM nOnsa couumyma HanpasneHumm n[OoctatoyHO CNOXHbINA
MeXaHWU3M npuenevyeHmns WHBECTULNA B pernoH.

KnrwueBble  cnoBa. VIHBECTUUMOHHBIA MOTEHUMAN, pPervoHanbHas 9KOHOMKKA, WHBECTMLUMN,
cTpartervs coumanbHO-aKOHOMUYECKOro pa3enTtus Poccuiickon denepaunm.

CrtpaTerus counanbHO-3KOHOMWYECKOrO pPas3BMTUS  permoHa no CBOel CyTn  sBnsetcs
rNaBeHCTBYIOWMM HanpaBNeHVeM peanua3aumm «MUCCUM» pPermoHa, W oHa [HdONXHa OpraHuyYecku
BNMCbIBATbCS B OOLWYI0 3KOHOMUYECKYID CTpaTeruto passuTust ctpaHbl. [JJaHHasa cTparterns oopmupyeTcst
Ha OCHOBE HayyHo O0OO0CHOBAHHbIX MPOrpaMMHbIX [OOKYMEHTOB, YCTaHaBMMBaOWMX COLMANbHO-
3KOHOMUYECKME MNpUopuUTETbl pPas3BuTUs permoHa. OHa CTAHOBUTCS HAy4YHO OCHOBOW pPervoHanbHbIX
nporpamMMm WMHBECTMPOBAHUSA, W €e LeNnb CBOAUTCS K peanusaumnm ynoMWHABLWIENCS paHee «MUCCUU»
pernoHa.

Takum o6pasoM, paspaboTka cTpaterun u rocTaHoBka 3agay SKOHOMUYECKOoW 6e30nacHoCTu
OCYWECTBNSAIOTCA Ha OCHOBE KOHLEMUWX pPeruoHanbHoro pasBUTUS - COBOKYMHOCTU  B3rNsigoB
OTHOCUTENbHO WHBECTULMOHHON 6e30MacHOCTM 1, TakuMm 00pasoM, MPeodoNeHUs PasnuyHoro poaa
coumanbHO-9KOHOMUYECKMX MPoBieM ansi OOCTUXEHUS CTOSIWMX Lenel WU 3ajay passuTUs pervoHa B
nepcrnekTmBee.

dUHAHCOBbIE MEXaHU3Mbl peanuaauun CTpaternyn sKOHOMUYECKON MPUBEeKaTebHOCTU B PervoHe
OCHOBaHbl Ha apceHane CPencTB, CNOCOOHbIX HE TOMbKO ONTUMW3NPOBATb BIOAXETHbIN NMPOLECC B 3TOM
peruoHe, HO M aKkTMBHO MPuWBNEKaTb, a Takxe obecrneymBaTb OEACTBEHHYIO 3alMTY WHBECTULMOHHbLIM
pecypcam.

Jaxe nunotaxHoe nccnenoBaHne cUTyaummn B OTOENbHbIX pervoHax no3sonsieT NpuinTy K BbIBOAY O
TOM, 4TO no60e pechopMMpoBaHME IKOHOMUKM COMPOBOXJIAETCS PaCCNOEHNEM PErrMOHOB MO OCHOBHbIM
napameTpam. Pasnmums MOXHO HaiTuh, HaNnpPUMeEpP: B OCHOBHbIX COUMAaNbHO-9KOHOMMUYECKNX NoKasaTensix
rnybuHbl 1 TEMMOB 3KOHOMMYECKMX PedoopM; Hanuumm Hambonee penbedHbIX AN AaHHOrO pervoHa
chepax LesiTeNbHOCTW, MOABEPXEHHbIX KOPPYMUUM M UHbIM (POpPMaM 3KOHOMUYECKOW MPECTYNMHOCTMU.
Pe3ynbTatoM Takoro pojda HeraTMBHbIX MPOLECCOB B OOHUX PEervoHax MoOXeT cTaTb jAerpajauus
nomaensitowero 60NblWMHCTBA CErMEHTOB COLMANIbHO-9KOHOMUYECKOA cdoepbl  (MPU  OTHOCUTENbHO
6naronpusiTHOM cuTyauun B Apyrux peruoHax). Takne KOHTpacTbl B Pa3BUTUN PEFMOHOB AETEPMUHMPYOT
coumanbHylo HanpsixXeHHOCTb W yrnybneHve aKOHOMMYECKOro Kpuauca. Bce oTMeuyeHHoe HeraTuBHbIM
0b6pa3oM ckasblBAeTCs Ha TeMnax CouuanbHO-3KOHOMMYECKMX pechopM MO CTpaHe B LENOM.
CnepoBaTtenbHO, OECTBEHHAS MONUTIKA 9KOHOMUYECKOW NpUBREKaTeNbHOCTM, NPOBOANMAS B PermoHax,
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no3BondeT NPOTUBOCTOATb HA3BAHHBIM TEHOEHLUUAM.

PervoHanbHas nonutmka MHBECTMUMOHHON NpuBekaTenbHOCTN AonxHa abcopbuposaTh B cebs Bce
OCHOBHblE TEOPETUKO-MEeTOLONOrnYecke NonoXeHus obwein permoHanbHOW NONUTUKNA, NPU3BAHHOW He
TONbKO 0O BSACHATL 3aKOHOMEPHOCTU PasBUTMS COLMANbHO-9KOHOMUYECKOM Ccapepbl, HO 1 NPOrHO3MPOBaTh
OCHOBHble TEHAEHUMM WHBECTMUMOHHOIO KNnMMmaTta, HaxoOuTb B UWMEIOWEeMCs apceHane Ccpeacts
obecrneyeHnss 3KOHOMUYECKOI NPMBNEKaTeNbHOCTN Hanbonee OeiCTBEHHbIE.

B KkoHTekcTe wuanaraemMoro BOMpoca HeManoBaXxHoOe 3HayeHwe npuobpeTtaeT TUNONOTUS W
Knaccudpmkaums pernoHos. Takoro poga rpagaums permoHoB, BUOUMO, UMEET HE TONbKO TEOPETUYECKOE,
HO M NpakTunyeckoe 3HadveHue [1].

Peanusauuss nonntMkM WHBECTMUMOHHOW MpUBREKaTeNbHOCTM B pernoHax npeanonaraet
pa3paboTKy COOTBETCTBYIOWMX MNPOrPaMMHbIX AOKYMEHTOB, MPW3BaHHbIX OMNPenensiTb  OCHOBHblE
HanpaBfeHUsi COOTBETCTBYIOWEN OesiTeNbHOCTU. BaxHylo YacTb B peecTpe 3TUX OOKYMEHTOB 3aHMMaroT
KPaTKOCPOYHbIA, CPeaHECPOYHbIA 1 JONrOCPOYHbIA MPOrHO3bl, a TakXe OTAe/bHble LeneBble NPorpamMmMmbl
obecneyeHns 3aWmnTbl MHBECTULMOHHBIX NPOorpamMM. Takne OOKYMEHTbl 3a4acTylo HEe HOCSAT MMMNepaTUBHbIiA
XapakTep, a npu3BaHbl CUCTEMATU3NPOBATb NPEACTABNEHNEe O BEPOSTHOM COCTOSIHUM MHBECTULIMOHHOM
NPVBNEKaTeNbHOCTM B PErMOHE Ha nepcnekTuy. [pn 9TOM BaXHOCTb TakMx aHanMTUYecKmnx paspaboTok
TPyOHO nepeoueHnTb. WX copepxaHne MO3BONSET 3avHTEPECOBaHHbIM CTOPOHAM MpPeaycMOTpeTb
BO3MOXHbIE «lWEePOXOBaTOCTM» W «yrNbl» BCEro npouecca 3awWuTbl UHBECTULMOHHbBIX NPOrpaMM npu mx
peanuaaumu.

Mcnonb3ysa pasnmyHble Knaccudomkaumm, WMPOKo NpeacTaB/ieHHble B cneumanbHOM 9KOHOMUYECKO
nuteparype, permoHbl Poccun MOXXHO crpynnuposaTh No cneayowmMm OCHOBaHUAM[2]:

e pecnyb/MKN C XOpOLWO PasBUTON NPOMBbILWIEHHOCTbIO;
e obnactum c boraTbiMM NPUPOAHLIMU PECYPCAMMU;

® [OTAUMOHHbIE PEruvoHbl, rae nononHeHne O6taxeTa OCYWECTBNASIETCS B OCHOBHOM 3a cuyeT
doefepanbHbIX OTYACTEHWUI,

® [nenpeccuBHble pervnoHbl, rge B OCHOBE SOKOHOMUMKWM CTOUT nerkas nnéo O60pOHHa$I
NPOMDbIWTIEHHOCTDb;

® OThaneHHble OT LeHTpa obnactu.
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