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AHHoTauus: CoBpeMeHHbI aTan pedopMbl B CTpaHe He co3nan onpeneneHHoro MHeHust o paboTe
MpeanneHTa n [MpaBMTenbCTBa, OCYWECTBNSETCS HEONpedeneHHOCTb LEHOBOW CXeMbl ONs pacyeToB
OT nepepacnpenenexHusi ooHoos [4]. Ha BTOpoM nnaHe (OUHAHCUMPOBAHWUS, HO HE MO 3HAYEHWIO —
reononnTmyeckas no3unums cTpaHbl, BHEWHETOProBble onepawLuy C CbipbeBbIMM NPOLyKTaMm ¢ cybbekTamu
PbIHOYHOrO Crpoca 1 NpeanoxeHus [2].

B cBa3u ¢ teMm, 4to nporHo3 no BBIT ysenunyeH no 1,9% cornacHo MHeHutio MB®: «Bo MHOrom
n3meHeHue nporHosa Ha 2019 ron ceBsi3aHO C POCTOM LEH Ha 3HeproHocutenu» [5], M3 UCTOYHWUKOB
OMHAHCOBbIX CPEACTB, hopMUpyeMbIX AOXO0AHON YacTbio BK B rocynapcteeHHble puHaHchl [3], 1 B chepe
nepepacnpegeneHmsa OOHA0B B MHBECTMUMM NPOUCXOANT Mocnegylolwee pasgeneHne Ha npousBoACTBO,
cchepy Toprosnu un ycnyr [5].

lWaroM Aans CTUMynupoOBaHMS MNPOU3BOACTBA W MOBbIWEHUS MEHCUOHHbIX BbINNAT SBASETCS
yBeNMYeHMe MNEeHCUOHHOro BO3pacTa B npennaraeMoM 3akoHornpoekTe. «CoumanbHblil 3KCMEPUMEHT,
Oyay4n MeTonoM UCCNenoBaHMS, BMECTE C TEM BbIMONHSAET OYHKLMIO ONTMMM3aUMN coumanbHbIX CUCTEM.
OH 0QHOBPEMEHHO NPUHALNEXUT 1 K chepe Haykm u K cdpepe coumanbHoro ynpasneHus» (B.C.CTénuH.
®. W. Tonpbepr, https:://gtmarket., 22.11.2018).

Mpobnembl: poct He3paboTuubl, NOBbLIWEHNE 3apnnaT, cybcuanii ons CHUXeHus ueH Ha TCM, XKX
n op. Ha 3akoHoZaTenbHOM ypOBHE BNAaCTU MPOUCXOAMT HOBbIA BUTOK MEHCUOHHOW peddopMbl, BO3PACTHOW
LeH3 B acrnektax Bnactu npuobpen 3HayeHUe OCHOBHOro crocoba MOBLIWEHUS YPOBHS XWU3HU
MEHCMOHEPOB M OOHOrO M3 OCHOBHbIX HampaBieHWin crnoBa K Hauuu [MpeanpeHTa, Npu 3TOM pasmaxy
becnpenena B npaBoBOi cuctemMe M eé€ 6ecroMOWHOCTN He CMOCOOHbI COMPOTUBASITLCA HW CUNOBbIE
BegomMcTBa BBUAy 6e30eiCTBUS, HM rpaxkAaHCKMe opraHuM3aumyM Ha OCHOBaHUSIX, MNpenyCMOTPEHHbIX
KoHcTuTtyumein n begepanbHbiMUM 3aKOHaAMU.

C yeM cBsi3aH NOBOYHBIA 3PP EKT OT MHBECTULINIA:

«(PuHaHCcoBbIN adppekT B BuOe MynbTunaukatopa uHeecTuumn KerHca paccuuTbiBaeTcs:
MynbTUNAMKaTOP UHBECTULMOHHbLIX (FOCYyOapCTBEHHbIX) pacxomoB = A Banosbii npoaykTt / A ViHBecTuuwmii
[6]. KoadhhuumeHT MynbTUNAMKATUBHONO W3MEHEHUS MNPUMEHSETCS TakXke Ha pbiHke dopekc ang
nonyyeHust 6onee BbICOKOW Mpubbinn. Mogenb MHBECTULMOHHOW NOAMTUKM NO MHeHwio KeilHca Bepet
K ycTpaHeHuto 6e3paboTuLibl 1 pOCTy BanoBOro NpoaykTa.

K N3MEeHeHM0 3KOMOrMYecKMX, TEXHOTreHHbIX W Op.pakTopoB, HEraTMBHO OTpaxarwwmxcs
Ha pa3BUTUM BAHKOBCKMX CTPYKTYP, PblHKE Tpynda, U noTpebHOCTSAM YyenoBedeckoro gpaktopa fobaBneHa
pedgopma 6e3 yyeTa rpaxgaHckoro Boibopa obwecTsa 1 CornacoBaHHOro peleHns B eé HeobxoauMocTu.
MonoxuntenbHasi AMHaMKKa LIeH Ha Cblpb€ OKaXeT MOoMOLLb B pOoCcTe BanoBoro npodykta [5], noTpebHocTM
B rOCYyAapCTBEHHbIX (PMHAHCOBbIX CPEACTBAX CTPYKTYPHO BbIAENAIOTCA Ha OOHE Kpu3nca B 3KOHOMUKE.

Momenb MOCTPOEHUSI 3KOHOMUKWM asmaTckoro obpasua B POCCUINCKON SKOHOMUYECKOW cpene
He BocTpeboBaHa MO npuyMHe cnagoB ob6bema npPoOM3BOACTBA, TPEHOAA pPOCCUIiCKoro pybns,
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cneundmyeckux  ocobeHHOCTed  HanMyHoOeHeXHoro o06opoTa, BbICOKOrO  KPEOUTHOrO  pucka.
®duHaHcupoBaHne noTpebHocTelr 06YyCNnOBNEHO CMPOCOM Ha pPblHKE WHBECTULIMOHHBLIX MPOEKTOB,
obecrneunTb OaHHYK Trpynny crnpoca rocynapCTBEHHbIX ycnyr cnocobeH 6onee CTpOruii KOHTPONb Hag
pacnpefeneHveM (UHaHCOB, BELEHUE COrNacoBaHHOW 3KOHOMWMM B pacxodax, Ha MpuHUMNAax KOHTPONs
1 nepeyHeM nuu, obycnoBneHHbIM BoaxeTHbIM npoueccoMm [4].
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